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NUVAMA WEALTH MANAGEMENT LIMITED

Corporate Identity Number : L67110MH1993PLC344634
Registered. Office: 801 - 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
+ +9122 6620 3030 * Website: www.nuvama.com

Financial results for the quarter and nine months ended December 31,2025 (R in Crore, except per share data)

Quarter ended Nine months ended Year ended
December September December December December March
Particulars 31,2025 30,2025 31,2024 31,2025 31,2024 31,2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Total income from operations 1,105.98 1137.93 1,034.99 3,368.52 3,044.51 4,169.30
2 Net Profit / (Loss) for the period (before Tax, 339.98 339.23 334.08 1,029.93 978.24 1,318.30
Exceptional and/or Extraordinary items)
3 Net Profit / (Loss) for the period before Tax 339.98 339.23 334.08 1,029.93 978.24 1,318.30
(after Exceptional and/or Extraordinary items)
4 Net Profit / (Loss) for the period after Tax 253.62 253.98 25171 747 729.79 985.06
(after Exceptional and/or Extraordinary items)
5 Total Comprehensive Income for the period 25466 254.49 25166 773.50 730.66 984.52
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]
6 Paid-up equity share capital 36.36 36.06 35.88 36.36 35.88 35.97
(Face Value of ¥ 2/- Per Share)
7 Reserves (excluding Revaluation Reserves) 3,780.82 3,733.92 3,157.96 3,780.82 3157.96 3,434.78
8 Securities premium account 1,698.08 1,646.40 1615.67 1,698.08 1,615.67 1,630.59
9 Net worth' 3,839.14 3,792.43 3,216.34 3,839.14 3.216.34 3,49311
10 Paid-up Debt Capital / Outstanding Debt” 9,964.72 8,974.85 755261 9,964.72 755261 7.838.83
N Outstanding redeemable preference shares - - - - - -
12 Debt Equity Ratio® 2.60 237 2.35 2.60 2.35 224
13 Earnings Per Share )
(Face Value of ¥ 2/- each)
- Basic (Refer note 5 and 6) 14.02 141 14.08 4279 4110 55.33
- Diluted (Refer note 5 and 6) 13.62 13.63 13.71 4157 40,01 53.71
14 Capital Redemption Reserve 20.96 20.96 20.96 20.96 20.96 20.96
15 Debenture Redemption Reserve 8.50 19.09 13.29 8.50 13.29 19.09
16 Debt Service Coverage Ratio* 0.06 0.06 007 016 019 0.25
17 Interest Service Coverage Ratio® 243 246 2.52 2.46 264 264

' Net worth = Equity share capital + Other equity + Non controlling interests

? Paid-up Debt Capital / Outstanding Debt = Debt securities + Borrowings (other than debt securities)

° Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)) / Net worth

“ Debt Service Coverage Ratio = (Profit before tax and Finance cost excluding IND AS 116 impact) / (Finance cost excluding IND AS 116 impact +
Total Debt)

° Interest Service Coverage Ratio = Profit before tax and Finance cost excluding IND AS 116 impact / Finance cost excluding IND AS 116 impact

Notes:

1. Theaboveis anextract of the detailed format of quarter and nine months ended December 31,2025 consolidated financial results filed with
the Stock Exchanges in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as
applicable. The full format of the standalone and consolidated financial results are available on the website of BSE Limited ('BSE’)
(www.bseindia.com), National Stock Exchange of India Limited (NSE') (www.nseindia.com) and Company's website (www.nuvama.com).

2. For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock
Exchanges.

3. The above consolidated financial results of the Company and its subsidiaries (together referred to as ‘Group’) and its associate and joint

venture for the quarter and nine months ended December 31, 2025 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meetings held on January 23,2026.
4. The above consolidated financial results for the quarter and nine months ended December 31,2025 have been subjected to limited review
by the Statutory Auditors of the Company and the auditors have issued an unmodified review report.
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5. Earnings per share for the quarter and nine months ended are not annualised.

6. TheBoard of Directors of the Company, at its meeting held on November 04, 2025, approved the sub-division of each equity share having a
face value of ¥ 10/- (Rupees Ten only), fully paid-up, into 5 (five) equity shares having a face value of ¥ 2/- (Rupees Two only), fully paid-up.
Subsequently, the approval of the shareholders was obtained through a postal ballot on December 07, 2025.

Consequently, with effect from the Record Date of December 26, 2025, the authorised share capital and paid-up share capital of the
Company have been sub-divided into equity shares of face value X 2/- each. The Earnings Per Share (EPS) for the current and comparative
periods have been adjusted/restated appropriately.”

7. Standalone financialinformation of the Company, pursuant to regulation 47(1)(b) of the Listing Regulations, 2015.

(R in Crore, except per share data)

Quarter ended Nine months ended Year ended
December September December December December March
Particulars 31,2025 30,2025 31,2024 31,2025 31,2024 31,2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Total income from operations 406.50 192.01 385.35 1,024.16 1,136.83 1357.24
2 Net Profit / (Loss) for the period (before Tax, 29719 62.32 219.40 584.61 62163 65815
Exceptional and/or Extraordinary items)
3 Net Profit / (Loss) for the period before Tax 29719 62.32 219.40 584.61 62163 65815
(after Exceptional and/or Extraordinary items)
4 Net Profit / (Loss) for the period after Tax (after ~ 280.29 46.35 206.86 54812 570.24 59771
Exceptional and/or Extraordinary items)
@-ﬁ ‘§i i For and on behalf of the Board of Directors
PR ooy 3 ;
i R sd/-
".f-i: . '.; Ashish Kehair
vL Managing Director & CEO
Mumbai, January 23, 2026 DIN: 07789972

smadiefiema d fafiee, fea fereet femdie, 0w,
fireret 1, #fi- fom, i wige, §

CIN: L65190MH2004GOI148838 | FLEAH1 .: 033-6230 {384 / B 43¢/ BRRG 43NR

R v(frem ¢(2))
hel AT (varer fashdieitar)
serel, TreeaaieR seRism d% fafiee 3 witga i @ T fagferse st
Fehmege 31T WIEAT-IeTel 3Tied oimg TrhiEiHe o1t faerfidl $eie ofae, 003 (4¥ & Ro0R)
STIfoT e ¢3(2R) Fearedr i Sete (TRHHe) wed, 2003 =41 fEm 3 v wrH st
TR FHEA AT FEAT AR FEA R FOGRAT G TG T RAbS HE G MTE=A Go
feerarta oA Fifitaet Bid. The Tahe AT Heigl JEHd 3TedH, ol S Ham= SHad
g et qvaT A Y, e areft avi s sterear figssdiEn ar e e woar
STeleaT AR FT e faerfdl Saiee (Fhdie) et 2003 =41 &l ¢ HedT=al sides Had 43
3 IU-elW (¥) S HAAT TR, TN AA=AT fra =il SUcted Je3d 3fFe Hherd ¢3 o Iu-held

3% fed@T 034 U Gudean faard anfon Ieard= fasha fsnd

(¢) = TIL AR FSAGRE A JH0ITT A TR,

fersiae: sheiqm STTfor FefaTaT= Fa| ATgR ST UaTa At hl, WX e vit BT saaEn
% T IATT Tt Treend vl SwiuaTa ITeTell ShIvTATdl saagr 71 sty s fafiues =
oot T2 TRA U7 eTaiet saTsTreaT qriersia .

T“?”"ﬁ// il ER] ferandren @ Wgﬁm AT AT TS0 el d@lngd(htt s://www.kotak.bank.in/content/dam/Kotak/investor-relation/governance/governance-sebi-tab/2026/q3-fy26/outcome-board-meeting-q3-nine-months-results-
e A e e Sereft T dec-2025.pdf) T <EIA ST TR,
iz v e g | ©%.0%.30%% | R%.0%.303% | Tl F. co, T-fam, o Ame | °3,08,3¢R.00 . .
B e, S, e T, ITEY IURTES Giefiel forreh Redi (FIIW) g Th hoad WIS d ITSeY e Tl Ieflet.
- e T, s (),
.- FM-¥0% 40¢, TEWTZ
i G 73 [ | (h.03.20%% [ RR.0%.303% | W2 F. Iot, TRA F.-A-3, | 1],84,2¢0.34
offehTd 72 1 FATGR, T - F, vt
TS, Tefal-¥o f4of,
R . .

HATG HEBTAT TR
fortien : qu.08.20%8 et/ - sfirgen srferat wfgg e fafiee it
fewmon: gard madEtaa o .

TRIS! HIHTARTHED SHTa! WISl ATESATH SUST AT UTel LRI AT,
9 e

eUETE, Y AHAR 0%

T (fafeen sifferrg s foramior feamm=g) Tgewm, 02y (T ffen Tgeira’”) = Tgeig 33 9 U3 = I0d1 HUAEE!, Hies Hfes 9 [Biieg (“J% ) =1 Taies TgsH, e AR,
feieh % AT 20%€ Ush et w¥d, 3¢ fedaw 203y Ush Gucsean femmdl anfor Femrrean shbean st foeha frewuten smemen e s @@ a9 oot 3.

b AR Taiel Taifed TG STgdTeiEs Het foxiia sy, Tich Taeeoehs Tl HaTd 3Tl 3ATed M o i Ta=oreal dodtsed (www.bseindia.com 37T www.nseindia.com)

N % %&

HtaTETA: L65110MH1985PLC038137

Fieufiera wrEtera: 0 Siehell, # o, S woiich, SI-Fedl B, gl (), GIE - Yoo o4
gL +32 3R 828§ 000%  Wha: +]3% I3 §LI3 Y03
o= |Ee: www.kotak.bank.in  3HeT: KotakBank.Secretarial@kotak.com

SAEATIHTT FoTesh STV T e T




