12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Prospectus.
Copy of the resolution of the Stock Allotment Committee dated January 29, 2026, approving the Shelf Prospectus.

Copy of the resolution of the Stock Allotment Committee dated January 29, 2026, approving this Tranche I
Prospectus.

Consents of each of the Directors, Company Secretary and Compliance Officer, Chief Financial Officer, Lead
Manager, Legal Advisors to the Issue, Public Issue Account Bank(s), Sponsor Bank, Refund Bank, Consortium
Member, the Debenture Trustee, Registrar to the Issue, experts and the Credit Rating Agency to act in their
respective capacities and consents from the relevant lenders and debenture trustee.

Our Company has received the written consent dated January 22, 2026 from Erstwhile Joint Statutory Auditors of
our Company, namely M/s. Krishnan Retna & Associates, Chartered Accountants and M/s. Rangamani & Co.,
Chartered Accountants, to include their name as required under section 26 (1) of the Companies Act, 2013 read
with SEBI NCS Regulations, in this Tranche I Prospectus, and as an “expert” as defined under section 2(38) of
the Companies Act, 2013 to the extent and in their capacity as our Erstwhile Joint Statutory Auditors, and in
respect of their (i) Audit Reports dated May 20, 2024, May 22, 2023 in respect of the Audited Standalone Financial
Statement for the financial year ended March 31, 2024, March 31, 2023, respectively and Audit Reports dated
May 20, 2024, May 22, 2023 in respect of the Audited Consolidated Financial Statement for the financial year
ended March 31, 2024, March 31, 2023 respectively; and the written consent dated January 29, 2026 from M/s.
Isaac & Suresh, Chartered Accountants and M/s. Vishnu Rajendran & Co, Chartered Accountants, to include their
name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations, in this
Tranche I Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent
and in their capacity as our Joint Statutory Auditors, and in respect of their (i) Audit Report dated May 24, 2025
in respect of the Audited Standalone Financial Statement for the financial year ended March 31, 2025 and Audit
Reports dated May 24, 2025 in respect of the Audited Consolidated Financial Statement for the financial year
ended March 31, 2025; (ii) limited review report dated November 11, 2025, on the Unaudited Standlaone Financial
Results of the Company for the quarter and half year ended September 30, 2025; (iii) report on statement of
possible tax benefits dated January 29, 2026, and such consent has not been withdrawn as on the date of this
Tranche I Prospectus. However, the term “expert” shall not be construed to mean an “expert” as defined under the
U.S. Securities Act, 1993.

Industry report titled “Industry Report on Gold Loans” January 2026.

Consent of Crisil Intelligence dated January 28, 2026, with respect to the industry report titled “Industry Report
on Gold Loans” January 2026.

Annual Reports of the Company for the three Fiscals.

Statement of possible tax benefits dated January 29, 2026, issued by the Statutory Auditors.

In-principle listing approval from BSE, through letter no. DCS/AS/PI-BOND/30/25-26 dated January 29, 2026.
Due Diligence Certificate dated January 29, 2026, filed by the Lead Manager with SEBI.

Due Diligence Certificate dated January 29, 2026, through letter no. 2533/OPR/VTPL/2025-26 from the
Debenture Trustee to the Issue.
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DECLARATION

We, the Directors of the Company, hereby certify and declare that all the applicable legal requirements in connection with
the Tranche I Prospectus and the Company, including all relevant provisions of the Companies Act, 2013 as amended, and
the rules prescribed thereunder, to the extent applicable, and the guidelines issued by the Government of India and/or the
regulations/guidelines/circulars issued by the Reserve Bank of India and the Securities and Exchange Board of India,
established under Section 3 of the Securities and Exchange Board of India Act, 1992, as applicable, including the Securities
Contracts (Regulation) Rules, 1957, Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended, have been complied with and no statement made in this Tranche I Prospectus
is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities
and Exchange Board of India Act, 1992 or rules made there under, regulations or guidelines or circulars issued, as the case
may be. We confirm that the compliance with the Securities and Exchange Board of India Act, 1992 or rules made there
under does not imply that payment of dividend or interest or repayment of debt securities, is guaranteed by the Central
Government.

We further certify that all the disclosures and statements in this Tranche I Prospectus and in the attachments made thereto
are true, accurate and correct in all material respects are in conformity with Companies Act, 2013, the Securities Contracts
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992 or rules made there under, regulations or
guidelines or circulars issued, as the case may be and do not omit disclosure of any material fact which may make the
statements made therein, in light of circumstances under which they were made, misleading and that this Tranche I
Prospectus does not contain any misstatements. Furthermore, all the monies received under the offer shall be used only for
the purposes and objects indicated in this Tranche I Prospectus. No information material to the subject matter of this form
has been supressed or concealed and whatever is stated in this Tranche I Prospectus and in the attachments thereto is true,
correct and complete and is as per the original records maintained by the Promoter(s) subscribing to the Memorandum of
Association and Articles of Association. The contents of the document have been perused by the Board of Directors, and
the final and ultimate responsibility of the contents mentioned herein shall also lie with Board of Directors.

Signed by the Directors of our Company

Mr. Thomas John Muthoot Mr. Thomas George Muthoot Mr. Thomas Muthoot

Managing Director Whole Time Director Whole Time Director

DIN: 00011618 DIN: 00011552 DIN: 00082099

Ms. Preethi John Muthoot Mr. Badal Chandra Das Mr. Ravi Ramchandran

Director Independent Director Independent Director

DIN: 00483799 DIN: 09758076 DIN: 10048011

Dr. Anthony Abraham Thomas Mr. Paul Abraham Mr. Santosh Kumar Khalli Panigrahy
Independent Director Independent Director Independent Director

DIN: 07749806 DIN: 01627449 DIN: 10894570

Date: Trivandrum

Place: January 29, 2026
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BRICKWORK"

RATINGS
ANNEXURE 1V
Details of Subordinated Debt rated by BWR
Instruments Issue Date Rated Amount Coupon Maturity ISIN Complexity $
(Rs. Crs.) Rate Particulars

Subordinated Debt 04 Mar 2022 50.00 10.26 31 Dec 2027  INE549K08327 Complex
Subordinated Debt 17 Mar 2022 50.00 10.26 30 Dec 2027  INES549K08335 Complex

i 1
Subordinated Debt 18 Sept 2025 125.00 10.40 22 Aug 2033 INE549K 08541 Complex

i 1
Subordinated Debt 18 Sept 2025 75.00 1026 18July2031 |\ oeiok08574 Complex
Total 300.00 Rupees Three Hundred Crores Only

$ For more information, visit www.brickworkratings.com/download/ComplexityLevels.pdf

For print and digital media The Rating Rationale is sent to you for the sole purpose of dissemination through your print,
digital or electronic media. While it may be used by you acknowledging credit to BWR, please do not change the
wordings in the rationale to avoid conveying a meaning different from what was intended by BWR. BWR alone has the
sole right of sharin



BRICKWORK"

RATINGS

jurisdiction nor are they to be used as a basis for or as an alternative to independent financial advice and judgement
obtained from the user’s financial advisors. BWR shall not be liable to any losses incurred by the users of these Rating
Rationales, Rating Reports or its contents. BWR reserves the right to vary, modify, suspend or withdraw the ratings at any
time without assigning reasons for the same.

BWR’s ratings reflect BWR’s opinion on the day the ratings are published and are not reflective of factual circumstances
that may have arisen on a later date. BWR is not obliged to update its opinion based on any public notification, in any
form or format although BWR may disseminate its opinion and analysis when deemed fit.

Neither BWR nor its affiliates, third party providers, as well as the directors, officers, shareholders, employees or agents
(collectively, “BWR Party”) guarantee the accuracy, completeness or adequacy of the Ratings, and no BWR Party shall
have any liability for any errors, omissions, or interruptions therein, regardless of the cause, or for the results obtained
from the use of any part of the Rating Rationales or Rating Reports. Each BWR Party disclaims all express or implied
warranties, including, but not limited to, any warranties of merchantability, suitability or fitness for a particular purpose or
use. In no event shall any BWR Party be liable to any one for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost
income or lost profits and opportunity costs) in connection with any use of any part of the Rating Rationales and/or Rating
Reports even if advised of the possibility of such damages. However, BWR or its associates may have other commercial
transactions with the company/entity. BWR and its affiliates do not act as a fiduciary.

BWR keeps certain activities of its business units separate from each other in order to preserve the independence and
objectivity of the respective activity. As a result, certain business units of BWR may have information that is not available
to other BWR business units. BWR has established policies and procedures to maintain the confidentiality of certain
non-public information received in connection with each analytical process.

BWR clarifies that it may have been paid a fee by the issuers or underwriters of the instruments, facilities, securities etc.,
or from obligors. BWR’s public ratings and analysis are made available on its web site, www.brickworkratings.com.
More detailed information may be provided for a fee. BWR’s rating criteria are also generally made available without
charge on BWR’s website.

This disclaimer forms an integral part of the Ratings Rationales / Rating Reports or other press releases, advisories,
communications issued by BWR and circulation of the ratings without this disclaimer is prohibited.

BWR is bound by the Code of Conduct for Credit Rating Agencies issued by the Securities and Exchange Board of India
and is governed by the applicable regulations issued by the Securities and Exchange Board of India as amended from time
to time.



ANNEXURE B - CONSENT FROM THE DEBENTURE TRUSTEE
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TRUSTEESHIP PVT LTD

Nurturing & Protecting Your Trust

Ref: 1046/VTPL/OPR/2025-26/DEB Date: 21 January 2026

To, CC:

Muthoot Fincorp Limited Nuvama Wealth Management Limited
Muthoot Centre, 801-804, Wing A, Building No 3 Inspire BKC,
TC No 27/3022 Punnen Road G Block, Bandra Kurla Complex, Bandra East,
Trivandrum, Kerala - 695001 Mumbai -400 051.

CC:

Khaitan & Co

One World Centre

10th & 13th Floor, Tower 1C,
Senapati Bapat Marg,

Mumbai 400 013, Maharashtra, India

Dear Ma’am/Sir

Sub: Proposed Public Offering of Secured Redeemable Non-Convertible Debenture
(“NCDs”) of face value of ¥1,000 (Indian Rupees One Thousand) each for a shelf limit of ¥
3,00,000 Lakh (Indian Rupees Three Lakhs) (“Issue”) by Muthoot Fincorp Limited
(“Company” or “Issuer”).

We, the undersigned, hereby consent to be named as the Debenture Trustee to the Issue and to
our name being inserted as the Debenture Trustee to the Issue in: (i) the draft shelf prospectus to
be filed with the BSE Limited (“BSE” or “Stock Exchange”) to be forwarded to Securities and
Exchange Board of India (“SEBI”)(“Draft Shelf Prospectus”); (ii) the shelf prospectus and
relevant tranche prospectus to be filed with the Registrar of Companies, Kerala and
Lakshadweep (“ROC”), Stock Exchange and to be forwarded to SEBI in respect of the Issue
(“Shelf Prospectus and relevant Tranche Prospectus”); and (iii) in abridged prospectus and all
advertisements/documents and communications (“Issue Related Material”) sent pursuant to
the Issue. The following details with respect to us may be disclosed:

Name Vardhman Trusteeship Private Limited

Address Unit No. 412, The Capital, C-70 G Block, Bandra Kurla
Complex, Bandra East, Audit Bhavan, Mumbai, Bandra,
Maharashtra, India, 400051

Tel 022 4264 8335/ 022 4014 0832
Email compliance@vardhmantrustee.com
Website https://vardhmantrustee.com
Contact Person Rushabh Desai

Compliance Officer Rushabh Desai
SEBI Registration No | IND000000611

CIN U65993MH2010PTC464237
Investor Grievance | compliance@vardhmantrustee.com
Email
L =
= i/ VARDHMAN
TRUSTEESHIP PVT LTD
m Nurturing 8 Protecting Your Trust

~

Inf Registered Office Unit No. 412, The Capital C-70 G Block, Bandra Kurla Complex, Bandra(East), Mumbai - 400 051. Q Mumba Q Bengaluru Q Kolkata Q New Delh o Chenna

Q& +9122 4264 8335/+9122 4014 0832

£ corporate@vardhmantrustee.com & www.vardhmantrustee.com
CIN: U65993MH2010PTC464237

A,
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Nurturing & Protecting Your Trust

- R .)\“'\((. VARDHMAN
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We confirm that we are registered with the SEBI and that such registration is valid as on the date
of this letter. We enclose a copy of our registration certificate enclosed herein as Annexure A
and declaration regarding our registration with SEBI as Annexure B.

We also confirm that we are not disqualified to be appointed as the Debenture Trustee within the
meaning of Rule 18(2)(c) of the Companies (Share Capital and Debentures) Rules, 2014, as
amended.

We hereby confirm that the information herein is true, complete and not misleading and further
consent to disclose any or all of the information given in this letter in the Draft Shelf Prospectus,
Shelf Prospectus and relevant Tranche Prospectus and Issue Related Material.

We also confirm that we have not been prohibited by SEBI to act as an intermediary in capital
market issues. We confirm that we have not been prohibited to act as a debenture trustee by the
SEBI, nor we have debarred from functioning by any regulatory authority / court or tribunal.

We hereby authorise you to deliver this letter of consent to the RoC, pursuant to the provisions
of Section 26 of the Companies Act, 2013 and other applicable laws or any other
regulatory/statutory authorities as required by law.

We also agree to keep strictly confidential, until such time as the proposed transaction is publicly
announced by the Company in the form of a press release, (i) the nature and scope of this
transaction; and (ii) our knowledge of the proposed transaction of the Company.

We confirm that we will immediately inform the Company and the Lead Managers of any change
to the above information until the date when the proposed Public Issue of NCDs commence
trading on the Stock Exchange. In the absence of any such communication from us, the above
information should be taken as updated information until the NCDs commence trading.

All capitalized terms not defined herein would have the same meaning as attributed to it in the
Draft Shelf Prospectus.

| also agree to keep strictly confidential, until such time as the proposed transaction is publicly
announced by the Company in the form of a press release, (i) the nature and scope of this

transaction; and (ii) my knowledge of the proposed transaction of the Company.

This letter may be relied upon by you, the Lead Managers and the legal advisor to the Issue in
respect of the Issue.

Sincerely
For Vardhman Trusteeship Private Limited
(/}ﬂa-f;g—aj\

Name: Yogesh Limbachiya ==/
Designation: Assistant Vice President

{"\f Registered e Unit No. 412, The Capital C-70 G Block, Bandra Kurla Complex, Bandra(East), Mumbai - 400 051. Q a Q Bengaluru Q Kolkat

Q. +9122 4264 8335/+9122 4014 0832

9 corporate@vardhmantrustee.com & www.vardhmantrustee.com
CIN: U65993MH2010PTC464237
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FORM-8 g DEBENTURE TRUSTEE

s s o fafr A
SECURITIES AND EXCHANGE BOARD OF INDIA

(s =) fafem, 1993
(DEBENTURE TRUSTEE) REGULATIONS, 1993

000274 “""‘"
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CERTZFICATE OF REGISTRATION
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A1) In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Boatd of India
; Acl, 1992, read with the rules and rcguhmns made thereunder for the debenture trusice the Board hereby grants a
acmﬁca:c of registration to

- VARDHMAN TRUSTEESHIP PRIVATE LIMITED
~ Unit No. 15, Turner Morrison Building
~ 6Lyons Range
- KOLKATA
~ 700001
WEST BENGAL
~ INDIA

Pt 9 3 e e g S PP & s Bt § w8 oPrer 1 g g g w o g
~ as a debenture trustee subject fo the conditions in the rules and in accordance with the regulations.
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Annexure B
Date: 21 January 2026

Muthoot Fincorp Limited
Muthoot Centre,

TC No 27/3022 Punnen Road
Trivandrum,

Kerala-695001

Dear Ma’am/Sir

Sub: Proposed Public Offering of Secured Redeemable Non-Convertible Debenture
(“NCDs”) of face value of 1,000 (Indian Rupees One Thousand) each for a shelf limit of ¥
3,00,000 Lakh (Indian Rupees Three Lakhs) (“Issue”) by Muthoot Fincorp Limited
(“Company” or “Issuer”).

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a Debenture Trustee is true and correct:

' 1. | Registration Number \ INDO00000611

' 2. | Date of registration/ Renewal of registration ' 15/12/2020

' 3. Date of expiry of registration ' Null, unless suspended or cancelled
1 E—— | bySEBI

4. If applied for renewal, date of application NA

5. - Any communication from SEBI prohibiting the | No

.| entity from acting as an intermediary .
' 6.  Any enquiry/ investigation being conducted by @ No
| SEBI
' 7. | Details of any penalty imposed by SEBI ' No

We hereby enclose a copy of our SEBI registration certificate.

We shall immediately intimate the Company and the Lead Manager of any changes, additions or
deletions in respect of the matters covered in this certificate till the date when the securities of
the Issuer, offered, issued and allotted pursuant to the Issue, are traded on the relevant Stock
Exchange. In the absence of any such communication from us, the above information should be
taken as updated information until the NCDs commence trading.

For Vardhman Trusteeship Private Limited @c\\\
~ .( N
.}’::- / \ -9\

%/62@\\ e |

*— o

Name: Yogesh Limbachiya
Designation: Assistant Vice President

{::‘ Registered e Unlt No. 412, The Capital C-70 G Block, Bandra Kurla Complex, Bandra(East), Mumbai - 400 051 Q a Q Bengaluru Q Kolkata Q New Delh Q Chenna
%ﬂ +9122 4264 8335/+9122 4014 0832

A corporate@vardhmantrustee.com & www.vardhmantrustee.com
CIN: U65993MH2010PTC464237




ANNEXURE C - ILLUSTRATIVE CASHFLOWS

24 Months - Monthly Coupon Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

24 Months

Coupon Rate for all Categories of Investors

8.37%

Redemption Date/Maturity Date (assumed)

Friday, 18 February, 2028

Frequency of the interest payment with specified dates

First interest on April 1, 2026 and subsequently on
the 1st day of every month.

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For
days in | all Categories
Coupon of Investors
Period (in Rs.)
Deemed date of allotment Wednesday, 18 February, 2026 Wednesday, 18 -1000
February, 2026
1st Coupon Wednesday, 1 April, 2026 Wednesday, 1 April, 42 9.63
2026
2nd Coupon Friday, 1 May, 2026 Monday, 4 May, 30 6.88
2026
3rd Coupon Monday, 1 June, 2026 Monday, 1 June, 31 7.11
2026
4th Coupon Wednesday, 1 July, 2026 Wednesday, 1 July, 30 6.88
2026
5th Coupon Saturday, 1 August, 2026 Monday, 3 August, 31 7.11
2026
6th Coupon Tuesday, 1 September, 2026 Tuesday, 1 31 7.11
September, 2026
7th Coupon Thursday, 1 October, 2026 Thursday, 1 October, 30 6.88
2026
8th Coupon Sunday, 1 November, 2026 Monday, 2 31 7.11
November, 2026
9th Coupon Tuesday, 1 December, 2026 Tuesday, 1 30 6.88
December, 2026
10th Coupon Friday, 1 January, 2027 Friday, 1 January, 31 7.11
2027
11th Coupon Monday, 1 February, 2027 Monday, 1 February, 31 7.11
2027
12th Coupon Monday, 1 March, 2027 Monday, 1 March, 28 6.42
2027
13th Coupon Thursday, 1 April, 2027 Thursday, 1 April, 31 7.11
2027
14th Coupon Saturday, 1 May, 2027 Monday, 3 May, 30 6.88
2027
15th Coupon Tuesday, 1 June, 2027 Tuesday, 1 June, 31 7.11
2027
16th Coupon Thursday, 1 July, 2027 Thursday, 1 July, 30 6.88
2027
17th Coupon Sunday, 1 August, 2027 Monday, 2 August, 31 7.11
2027
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18th Coupon Wednesday, 1 September, 2027 Wednesday, 1 31 7.11
September, 2027
19th Coupon Friday, 1 October, 2027 Friday, 1 October, 30 6.88
2027
20th Coupon Monday, 1 November, 2027 Monday, 1 31 7.11
November, 2027
21st Coupon Wednesday, 1 December, 2027 Wednesday, 1 30 6.88
December, 2027
22nd Coupon Saturday, 1 January, 2028 Monday, 3 January, 31 7.11
2028
23rd Coupon Tuesday, 1 February, 2028 Tuesday, 1 February, 31 7.11
2028
24th Coupon Friday, 18 February, 2028 Friday, 18 February, 17 3.90
2028
Principal / Maturity value Friday, 18 February, 2028 Friday, 18 February, 1000.00
2028

36 Months - Monthly Coupon Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

36 Months

Coupon Rate for all Categories of Investors

8.52%

Redemption Date/Maturity Date (assumed)

Sunday, 18 February, 2029

Frequency of the interest payment with specified dates

First interest on April 1, 2026 and subsequently on

the 1st day of every month.

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For
daysin | all Categories
Coupon of Investors
Period (in Rs.)
Deemed date of allotment Wednesday, 18 February, 2026 Wednesday, 18 -1000
February, 2026
1st Coupon Wednesday, 1 April, 2026 Wednesday, 1 April, 42 9.80
2026
2nd Coupon Friday, 1 May, 2026 Monday, 4 May, 30 7.00
2026
3rd Coupon Monday, 1 June, 2026 Monday, 1 June, 31 7.24
2026
4th Coupon Wednesday, 1 July, 2026 Wednesday, 1 July, 30 7.00
2026
5th Coupon Saturday, 1 August, 2026 Monday, 3 August, 31 7.24
2026
6th Coupon Tuesday, 1 September, 2026 Tuesday, 1 31 7.24
September, 2026
7th Coupon Thursday, 1 October, 2026 Thursday, 1 October, 30 7.00
2026
8th Coupon Sunday, 1 November, 2026 Monday, 2 31 7.24
November, 2026
9th Coupon Tuesday, 1 December, 2026 Tuesday, 1 30 7.00
December, 2026
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10th Coupon Friday, 1 January, 2027 Friday, 1 January, 31 7.24
2027
11th Coupon Monday, 1 February, 2027 Monday, 1 February, 31 7.24
2027
12th Coupon Monday, 1 March, 2027 Monday, 1 March, 28 6.54
2027
13th Coupon Thursday, 1 April, 2027 Thursday, 1 April, 31 7.24
2027
14th Coupon Saturday, 1 May, 2027 Monday, 3 May, 30 7.00
2027
15th Coupon Tuesday, 1 June, 2027 Tuesday, 1 June, 31 7.24
2027
16th Coupon Thursday, 1 July, 2027 Thursday, 1 July, 30 7.00
2027
17th Coupon Sunday, 1 August, 2027 Monday, 2 August, 31 7.24
2027
18th Coupon Wednesday, 1 September, 2027 Wednesday, 1 31 7.24
September, 2027
19th Coupon Friday, 1 October, 2027 Friday, 1 October, 30 7.00
2027
20th Coupon Monday, 1 November, 2027 Monday, 1 31 7.24
November, 2027
21st Coupon Wednesday, 1 December, 2027 Wednesday, 1 30 7.00
December, 2027
22nd Coupon Saturday, 1 January, 2028 Monday, 3 January, 31 7.24
2028
23rd Coupon Tuesday, 1 February, 2028 Tuesday, 1 February, 31 7.22
2028
24th Coupon Wednesday, 1 March, 2028 Wednesday, 1 29 6.75
March, 2028
25th Coupon Saturday, 1 April, 2028 Monday, 3 April, 31 7.22
2028
26th Coupon Monday, 1 May, 2028 Tuesday, 2 May, 30 6.98
2028
27th Coupon Thursday, 1 June, 2028 Thursday, 1 June, 31 7.22
2028
28th Coupon Saturday, 1 July, 2028 Monday, 3 July, 30 6.98
2028
29th Coupon Tuesday, 1 August, 2028 Tuesday, 1 August, 31 7.22
2028
30th Coupon Friday, 1 September, 2028 Friday, 1 September, 31 7.22
2028
31st Coupon Sunday, 1 October, 2028 Tuesday, 3 October, 30 6.98
2028
32nd Coupon Wednesday, 1 November, 2028 Wednesday, 1 31 7.22
November, 2028
33rd Coupon Friday, 1 December, 2028 Friday, 1 December, 30 6.98
2028
34th Coupon Monday, 1 January, 2029 Monday, 1 January, 31 7.22
2029
35th Coupon Thursday, 1 February, 2029 Thursday, 1 31 7.24
February, 2029
36th Coupon Sunday, 18 February, 2029 Friday, 16 February, 17 3.97
2029
Principal / Maturity value Sunday, 18 February, 2029 Friday, 16 February, 1000.00
2029

60 Months - Monthly Coupon Payment
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Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)

*

Wednesday, 18 February, 2026

Tenor

60 Months

Coupon Rate for all Categori

es of Investors

8.65%

Redemption Date/Maturity Date (assumed)

Tuesday, 18 February, 2031

Frequency of the interest payment with specified dates

First interest on April 1, 2026 and subsequently on the

Ist day of every month.

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For all
days in Categories of
Coupon Investors (in
Period Rs.)
Deemed date of Wednesday, 18 February, 2026 Wednesday, 18 -1000
allotment February, 2026
Ist Coupon Wednesday, 1 April, 2026 Wednesday, 1 April, 42 9.95
2026
2nd Coupon Friday, 1 May, 2026 Monday, 4 May, 30 7.11
2026
3rd Coupon Monday, 1 June, 2026 Monday, 1 June, 31 7.35
2026
4th Coupon Wednesday, 1 July, 2026 Wednesday, 1 July, 30 7.11
2026
5th Coupon Saturday, 1 August, 2026 Monday, 3 August, 31 7.35
2026
6th Coupon Tuesday, 1 September, 2026 Tuesday, 1 31 7.35
September, 2026
7th Coupon Thursday, 1 October, 2026 Thursday, 1 October, 30 7.11
2026
8th Coupon Sunday, 1 November, 2026 Monday, 2 31 7.35
November, 2026
9th Coupon Tuesday, 1 December, 2026 Tuesday, 1 30 7.11
December, 2026
10th Coupon Friday, 1 January, 2027 Friday, 1 January, 31 7.35
2027
11th Coupon Monday, 1 February, 2027 Monday, 1 February, 31 7.35
2027
12th Coupon Monday, 1 March, 2027 Monday, 1 March, 28 6.64
2027
13th Coupon Thursday, 1 April, 2027 Thursday, 1 April, 31 7.35
2027
14th Coupon Saturday, 1 May, 2027 Monday, 3 May, 30 7.11
2027
15th Coupon Tuesday, 1 June, 2027 Tuesday, 1 June, 31 7.35
2027
16th Coupon Thursday, 1 July, 2027 Thursday, 1 July, 30 7.11
2027
17th Coupon Sunday, 1 August, 2027 Monday, 2 August, 31 7.35
2027
18th Coupon Wednesday, 1 September, 2027 Wednesday, 1 31 7.35
September, 2027
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19th Coupon Friday, 1 October, 2027 Friday, 1 October, 30 7.11
2027
20th Coupon Monday, 1 November, 2027 Monday, 1 31 7.35
November, 2027
21st Coupon Wednesday, 1 December, 2027 Wednesday, 1 30 7.11
December, 2027
22nd Coupon Saturday, 1 January, 2028 Monday, 3 January, 31 7.35
2028
23rd Coupon Tuesday, 1 February, 2028 Tuesday, 1 February, 31 7.33
2028
24th Coupon Wednesday, 1 March, 2028 Wednesday, 1 March, 29 6.85
2028
25th Coupon Saturday, 1 April, 2028 Monday, 3 April, 31 7.33
2028
26th Coupon Monday, 1 May, 2028 Tuesday, 2 May, 30 7.09
2028
27th Coupon Thursday, 1 June, 2028 Thursday, 1 June, 31 7.33
2028
28th Coupon Saturday, 1 July, 2028 Monday, 3 July, 2028 30 7.09
29th Coupon Tuesday, 1 August, 2028 Tuesday, 1 August, 31 7.33
2028
30th Coupon Friday, 1 September, 2028 Friday, 1 September, 31 7.33
2028
31st Coupon Sunday, 1 October, 2028 Tuesday, 3 October, 30 7.09
2028
32nd Coupon Wednesday, 1 November, 2028 Wednesday, 1 31 7.33
November, 2028
33rd Coupon Friday, 1 December, 2028 Friday, 1 December, 30 7.09
2028
34th Coupon Monday, 1 January, 2029 Monday, 1 January, 31 7.33
2029
35th Coupon Thursday, 1 February, 2029 Thursday, 1 31 7.35
February, 2029
36th Coupon Thursday, 1 March, 2029 Thursday, 1 March, 28 6.64
2029
37th Coupon Sunday, 1 April, 2029 Monday, 2 April, 31 7.35
2029
38th Coupon Tuesday, 1 May, 2029 Wednesday, 2 May, 30 7.11
2029
39th Coupon Friday, 1 June, 2029 Friday, 1 June, 2029 31 7.35
40th Coupon Sunday, 1 July, 2029 Monday, 2 July, 2029 30 7.11
41st Coupon Wednesday, 1 August, 2029 Wednesday, 1 31 7.35
August, 2029
42nd Coupon Saturday, 1 September, 2029 Monday, 3 31 7.35
September, 2029
43rd Coupon Monday, 1 October, 2029 Monday, 1 October, 30 7.11
2029
44th Coupon Thursday, 1 November, 2029 Thursday, 1 31 7.35
November, 2029
45th Coupon Saturday, 1 December, 2029 Monday, 3 30 7.11
December, 2029
46th Coupon Tuesday, 1 January, 2030 Tuesday, 1 January, 31 7.35
2030
47th Coupon Friday, 1 February, 2030 Friday, 1 February, 31 7.35
2030
48th Coupon Friday, 1 March, 2030 Friday, 1 March, 28 6.64
2030
49th Coupon Monday, 1 April, 2030 Monday, 1 April, 31 7.35
2030
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50th Coupon Wednesday, 1 May, 2030 Thursday, 2 May, 30 7.11
2030
51st Coupon Saturday, 1 June, 2030 Monday, 3 June, 31 7.35
2030
52nd Coupon Monday, 1 July, 2030 Monday, 1 July, 2030 30 7.11
53rd Coupon Thursday, 1 August, 2030 Thursday, 1 August, 31 7.35
2030
54th Coupon Sunday, 1 September, 2030 Monday, 2 31 7.35
September, 2030
55th Coupon Tuesday, 1 October, 2030 Tuesday, 1 October, 30 7.11
2030
56th Coupon Friday, 1 November, 2030 Friday, 1 November, 31 7.35
2030
57th Coupon Sunday, 1 December, 2030 Monday, 2 30 7.11
December, 2030
58th Coupon Wednesday, 1 January, 2031 Wednesday, 1 31 7.35
January, 2031
59th Coupon Saturday, 1 February, 2031 Monday, 3 February, 31 7.35
2031
60th Coupon Tuesday, 18 February, 2031 Tuesday, 18 17 4.03
February, 2031
Principal / Maturity Tuesday, 18 February, 2031 Tuesday, 18 1000.00
value February, 2031
72 Months - Monthly Coupon Payment
Company Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

72 Months

Coupon Rate for all Categories of Investors

8.75%

Redemption Date/Maturity Date (assumed)

Wednesday, 18 February, 2032

Frequency of the interest payment with specified dates

First interest on April 1, 2026 and subsequently on the
1st day of every month.

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For all
days in Categories of
Coupon Investors (in
Period Rs.)
Deemed date of Wednesday, 18 February, 2026 Wednesday, 18 -1000
allotment February, 2026
1st Coupon Wednesday, 1 April, 2026 Wednesday, 1 April, 42 10.07
2026
2nd Coupon Friday, 1 May, 2026 Monday, 4 May, 30 7.19
2026
3rd Coupon Monday, 1 June, 2026 Monday, 1 June, 31 7.43
2026
4th Coupon Wednesday, 1 July, 2026 Wednesday, 1 July, 30 7.19
2026
5th Coupon Saturday, 1 August, 2026 Monday, 3 August, 31 7.43
2026




6th Coupon Tuesday, 1 September, 2026 Tuesday, 1 31 7.43
September, 2026
7th Coupon Thursday, 1 October, 2026 Thursday, 1 October, 30 7.19
2026
8th Coupon Sunday, 1 November, 2026 Monday, 2 31 7.43
November, 2026
9th Coupon Tuesday, 1 December, 2026 Tuesday, 1 30 7.19
December, 2026
10th Coupon Friday, 1 January, 2027 Friday, 1 January, 31 7.43
2027
11th Coupon Monday, | February, 2027 Monday, 1 February, 31 7.43
2027
12th Coupon Monday, 1 March, 2027 Monday, 1 March, 28 6.71
2027
13th Coupon Thursday, 1 April, 2027 Thursday, 1 April, 31 7.43
2027
14th Coupon Saturday, 1 May, 2027 Monday, 3 May, 30 7.19
2027
15th Coupon Tuesday, 1 June, 2027 Tuesday, 1 June, 31 7.43
2027
16th Coupon Thursday, 1 July, 2027 Thursday, 1 July, 30 7.19
2027
17th Coupon Sunday, 1 August, 2027 Monday, 2 August, 31 7.43
2027
18th Coupon Wednesday, 1 September, 2027 Wednesday, 1 31 7.43
September, 2027
19th Coupon Friday, 1 October, 2027 Friday, 1 October, 30 7.19
2027
20th Coupon Monday, 1 November, 2027 Monday, 1 31 7.43
November, 2027
21st Coupon Wednesday, 1 December, 2027 Wednesday, 1 30 7.19
December, 2027
22nd Coupon Saturday, 1 January, 2028 Monday, 3 January, 31 7.43
2028
23rd Coupon Tuesday, 1 February, 2028 Tuesday, 1 February, 31 7.41
2028
24th Coupon Wednesday, 1 March, 2028 Wednesday, 1 March, 29 6.93
2028
25th Coupon Saturday, 1 April, 2028 Monday, 3 April, 31 7.41
2028
26th Coupon Monday, 1 May, 2028 Tuesday, 2 May, 30 7.17
2028
27th Coupon Thursday, 1 June, 2028 Thursday, 1 June, 31 7.41
2028
28th Coupon Saturday, 1 July, 2028 Monday, 3 July, 2028 30 7.17
29th Coupon Tuesday, 1 August, 2028 Tuesday, 1 August, 31 7.41
2028
30th Coupon Friday, 1 September, 2028 Friday, 1 September, 31 7.41
2028
31st Coupon Sunday, 1 October, 2028 Tuesday, 3 October, 30 7.17
2028
32nd Coupon Wednesday, 1 November, 2028 Wednesday, 1 31 7.41
November, 2028
33rd Coupon Friday, 1 December, 2028 Friday, 1 December, 30 7.17
2028
34th Coupon Monday, 1 January, 2029 Monday, 1 January, 31 7.41
2029
35th Coupon Thursday, 1 February, 2029 Thursday, 1 31 7.43

February, 2029
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36th Coupon Thursday, 1 March, 2029 Thursday, 1 March, 28 6.71
2029
37th Coupon Sunday, 1 April, 2029 Monday, 2 April, 31 7.43
2029
38th Coupon Tuesday, 1 May, 2029 Wednesday, 2 May, 30 7.19
2029
39th Coupon Friday, 1 June, 2029 Friday, 1 June, 2029 31 7.43
40th Coupon Sunday, 1 July, 2029 Monday, 2 July, 2029 30 7.19
41st Coupon Wednesday, 1 August, 2029 Wednesday, 1 31 7.43
August, 2029
42nd Coupon Saturday, 1 September, 2029 Monday, 3 31 7.43
September, 2029
43rd Coupon Monday, 1 October, 2029 Monday, 1 October, 30 7.19
2029
44th Coupon Thursday, 1 November, 2029 Thursday, 1 31 7.43
November, 2029
45th Coupon Saturday, 1 December, 2029 Monday, 3 30 7.19
December, 2029
46th Coupon Tuesday, 1 January, 2030 Tuesday, 1 January, 31 7.43
2030
47th Coupon Friday, 1 February, 2030 Friday, 1 February, 31 7.43
2030
48th Coupon Friday, 1 March, 2030 Friday, 1 March, 28 6.71
2030
49th Coupon Monday, 1 April, 2030 Monday, 1 April, 31 7.43
2030
50th Coupon Wednesday, 1 May, 2030 Thursday, 2 May, 30 7.19
2030
51st Coupon Saturday, 1 June, 2030 Monday, 3 June, 31 7.43
2030
52nd Coupon Monday, 1 July, 2030 Monday, 1 July, 2030 30 7.19
53rd Coupon Thursday, 1 August, 2030 Thursday, 1 August, 31 7.43
2030
54th Coupon Sunday, 1 September, 2030 Monday, 2 31 7.43
September, 2030
55th Coupon Tuesday, 1 October, 2030 Tuesday, 1 October, 30 7.19
2030
56th Coupon Friday, 1 November, 2030 Friday, 1 November, 31 7.43
2030
57th Coupon Sunday, 1 December, 2030 Monday, 2 30 7.19
December, 2030
58th Coupon Wednesday, 1 January, 2031 Wednesday, 1 31 7.43
January, 2031
59th Coupon Saturday, 1 February, 2031 Monday, 3 February, 31 7.43
2031
60th Coupon Saturday, 1 March, 2031 Monday, 3 March, 28 6.71
2031
61st Coupon Tuesday, 1 April, 2031 Tuesday, 1 April, 31 7.43
2031
62nd Coupon Thursday, 1 May, 2031 Friday, 2 May, 2031 30 7.19
63rd Coupon Sunday, 1 June, 2031 Monday, 2 June, 31 7.43
2031
64th Coupon Tuesday, 1 July, 2031 Tuesday, 1 July, 2031 30 7.19
65th Coupon Friday, 1 August, 2031 Friday, 1 August, 31 7.43
2031
66th Coupon Monday, 1 September, 2031 Monday, 1 31 7.43

September, 2031
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67th Coupon Wednesday, 1 October, 2031 Wednesday, 1 30 7.19
October, 2031
68th Coupon Saturday, 1 November, 2031 Monday, 3 31 7.43
November, 2031
69th Coupon Monday, 1 December, 2031 Monday, 1 30 7.19
December, 2031
70th Coupon Thursday, 1 January, 2032 Thursday, 1 January, 31 7.43
2032
71st Coupon Sunday, 1 February, 2032 Monday, 2 February, 31 7.43
2032
72nd Coupon Wednesday, 18 February, 2032 Wednesday, 18 17 4.08
February, 2032
Principal / Maturity Wednesday, 18 February, 2032 Wednesday, 18 1000.00
value February, 2032
24 Months - Annual Coupon Payment
Company Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor 24 Months
Coupon Rate for all Categories of Investors 8.70%
Redemption Date/Maturity Date (assumed) Friday, 18 February, 2028

Frequency of the interest payment with specified dates

First interest on February 18, 2026 and
subsequently on redemption

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon
days in For all
Coupon | Categories
Period of
Investors
(in Rs.)
Deemed date of allotment Wednesday, 18 February, 2026 Wednesday, 18 -1000
February, 2026
1st Coupon Thursday, 18 February, 2027 Thursday, 18 365 87.00
February, 2027
2nd Coupon Friday, 18 February, 2028 Friday, 18 365 87.00
February, 2028
Principal / Maturity value Friday, 18 February, 2028 Friday, 18 1000.00
February, 2028

36 Months - Annual Coupon Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor 36 Months
Coupon Rate for all Categories of Investors 8.85%
Redemption Date/Maturity Date (assumed) Sunday, 18 February, 2029
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Frequency of the interest payment with specified dates

on February 18 every year

First interest on February 18, 2026 and subsequently

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of days Coupon For
in Coupon all Categories
Period of Investors (in
Rs.)
Deemed date of Wednesday, 18 February, 2026 Wednesday, 18 -1000
allotment February, 2026
1st Coupon Thursday, 18 February, 2027 Thursday, 18 365 88.50
February, 2027
2nd Coupon Friday, 18 February, 2028 Friday, 18 365 88.50
February, 2028
3rd Coupon Sunday, 18 February, 2029 Friday, 16 366 88.50
February, 2029
Principal / Maturity Sunday, 18 February, 2029 Friday, 16 1000.00
value February, 2029
60 Months - Annual Coupon Payment
Company Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

60 Months

Coupon Rate for all Categories of Investors

9.00%

Redemption Date/Maturity Date (assumed)

Tuesday, 18 February, 2031

Frequency of the interest payment with specified dates

First interest on February 18, 2026 and

subsequently on February 18 every year

Day Count Convention Actual/Actual
No. of Coupon
q For all
days in Categorie
Cash Flows Due Date Date of Payment Coupo sof
n. Investors
Period (in Rs.)
Deemed date of Wednesday, 18 February, Wednesday, 18 February, -1000
allotment 2026 2026
1st Coupon Thursday, 18 February, 2027 Thursday, 18 February, 2027 365 90.00
2nd Coupon Friday, 18 February, 2028 Friday, 18 February, 2028 365 90.00
3rd Coupon Sunday, 18 February, 2029 Monday, 19 February, 2029 366 90.00
4th Coupon Monday, 18 February, 2030 Monday, 18 February, 2030 365 90.00
5th Coupon Tuesday, 18 February, 2031 Tuesday, 18 February, 2031 365 90.00
Principal / Maturity value | Tuesday, 18 February, 2031 Tuesday, 18 February, 2031 1000.00

72 Months - Annual Coupon Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1
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Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

72 Months

Coupon Rate for all Categories of Investors

9.10%

Redemption Date/Maturity Date (assumed)

Wednesday, 18 February, 2032

Frequency of the interest payment with specified dates

First interest on February 18, 2026 and

subsequently on February 18 every year

Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon
days in For all
Coupo | Categorie
n s of
Period | Investors
(in Rs.)
Deemed date of Wednesday, 18 February, Wednesday, 18 February, -1000
allotment 2026 2026
1st Coupon Thursday, 18 February, 2027 Thursday, 18 February, 2027 365 91.00
2nd Coupon Friday, 18 February, 2028 Friday, 18 February, 2028 365 91.00
3rd Coupon Sunday, 18 February, 2029 Monday, 19 February, 2029 366 91.00
4th Coupon Monday, 18 February, 2030 Monday, 18 February, 2030 365 91.00
5th Coupon Tuesday, 18 February, 2031 Tuesday, 18 February, 2031 365 91.00
6th Coupon Wednesday, 18 February, Wednesday, 18 February, 365 91.00
2032 2032
Principal / Maturity value Wednesday, 18 February, Wednesday, 18 February, 1000.00
2032 2032

24 Months - Cumulative Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

24 Months

Coupon Rate for all Categories of Investors

NA

Redemption Date/Maturity Date (assumed)

Friday, 18 February, 2028

Frequency of the interest payment with specified dates NA
Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For all
days in Categories of
Coupon | Investors (in Rs.)
Period
Deemed date of allotment Wednesday, 18 Wednesday, 18 -1000.00
February, 2026 February, 2026
Coupon/Interest Payment Friday, 18 February, Friday, 18 February, 730 181.57
2028 2028
Principal / Maturity value Friday, 18 February, Friday, 18 February, 1000.00
2028 2028

36 Months - Cumulative Payment
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Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

36 Months

Coupon Rate for all Categories of Investors

NA

Redemption Date/Maturity Date (assumed)

Sunday, 18 February, 2029

Frequency of the interest payment with specified dates NA
Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon For all
days in Categories of
Coupon | Investors (in Rs.)
Period
Deemed date of allotment Wednesday, 18 Wednesday, 18 -1000.00
February, 2026 February, 2026
Coupon/Interest Payment Sunday, 18 February, Friday, 16 February, 1096 289.99
2029 2029
Principal / Maturity value Sunday, 18 February, Friday, 16 February, 1000.00
2029 2029

60 Months - Cumulative Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1

Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

60 Months

Coupon Rate for all Categories of Investors

NA

Redemption Date/Maturity Date (assumed)

Tuesday, 18 February, 2031

Frequency of the interest payment with specified dates NA
Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon
days in For all
Coupon | Categories
Period of
Investors
(in Rs.)
Deemed date of Wednesday, 18 February, 2026 Wednesday, 18 February, -1000
allotment 2026
Coupon/Interest Tuesday, 18 February, 2031 Tuesday, 18 February, 2031 1826 538.99
Payment
Principal / Maturity Tuesday, 18 February, 2031 Tuesday, 18 February, 2031 1000.00
value

72 Months - Cumulative Payment

Company

Muthoot Fincorp Limited

Face Value per NCD (in Rs.)

1000

Number of NCDs held (assumed)

1
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Date of Allotment (assumed)”

Wednesday, 18 February, 2026

Tenor

72 Months

Coupon Rate for all Categories of Investors

NA

Redemption Date/Maturity Date (assumed)

Wednesday, 18 February, 2032

Frequency of the interest payment with specified dates NA
Day Count Convention Actual/Actual
Cash Flows Due Date Date of Payment No. of Coupon
days in For all
Coupon | Categories
Period of
Investors
(in Rs.)
Deemed date of Wednesday, 18 February, 2026 Wednesday, 18 February, 2026 -1000
allotment
Coupon/Interest Wednesday, 18 February, 2032 Wednesday, 18 February, 2032 2191 686.76
Payment
Principal / Wednesday, 18 February, 2032 Wednesday, 18 February, 2032 1000.00

Maturity value
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