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INDEPENDENT AUDITOR’S REPORT
To the Members of Nuvama Wealth Management (DIFC) Limited

Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of Nuvama Wealth
Management (DIFC) Limited (“the Company™), which comprise the Balance sheet as at March 31,
2025, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the period then ended, and notes to

the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its loss including other comprehensive income, its cash flows and the changes in equity
for the period ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Finaneial Statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Special Purpose
Financial Statements® section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Special Purpose Financial
Statements,

Other Information

This being a foreign company, the requirement regarding reporting on Other Information clause is not
applicable to the Company.

Responsibility of Management for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Special Purpose Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

B - 46, 3rd Floor, Pravasi Estate, V. N. Road, Goregaon (E), Mumbai - 400 063.
Tel. : +91. 22. 49084401 | Email: info@ngsco.in
WWW.NgsCco.in

SR




_ CHARTERED
N( S ACCOUNTANTS

&CO.LLP

MUMBAl« INDORE * CHITTORGARH

internal financia! controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Special Purpose Financial

Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Special Purpose Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but fo do so.

Those Board of Directors are also responsible for overseeing the Company’s financial repoiting process,

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonabie assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from frand or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Special Purpose Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
operating effectiveness of the company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our anditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

This report is issued at the request of the Company and is intended solely for the information and use
of the Nuvama Wealth Management Limited (‘Holding Company® or ‘NWML"), for the purpose of
presentation of its consolidated audited financial statements for the period ended March 31, 2025 and
for the use of S.R. Batliboi & Co. LLP (the current statutory auditor of NWML) in conjunction with the
audit of consolidated financial statements and is not intended to be and should not be used for any other
purpose.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in Paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 issued by Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, since the Company is a foreign company,
the reporting requirements are not applicable to it.

2. Asrequired for the purpose of Special purpose financial statements, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt .
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid special purpose financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these special purpose financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A” to this report;

() As informed to us, the Company being a foreign company, the requirement for provisions of
section 197(16) of the Companies Act,2013 are not applicable;
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(g) With respect to the other matters to be included in the Aunditor’s Report in our opinion and to
the best of our information and according to the explanations given to us:

.. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iil.  a)The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the note 2.25 (v) to the Special Purpose financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;
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b) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the note 2.25 (vi) to the Special Purpose financial statements, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

iv.  Nodividend has been declared or paid during the year by the Company.

For NGS & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 119850W/W100013

R.P.Soni

Partner
Membership Number: 104796

UDIN: 25104796BMHGVU4097

Place: Mumbai
Date: May 02, 2025
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Annexure A

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to special purpose financial statements
of Nuvama Wealth Management (DIFC) Limited (“the Company”) as of March 31, 2025 in

conjunction with our audit of the special purpose financial statements of the Company for the period
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICATI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these special purpose financial statements based on our audit, We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting (the
“Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both issued by ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
special purpose financial statements was established and maintained and if such controls operated
effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to these special purpose financial statements and their operating -
effectiveness. Our audit of internal financial controls with reference to special purpose financial

statement included obtaining an understanding of internal financial controls with reference to these

special purpose financial statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these special purpose
financial statements.
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Meaning of Internal Financial Controls with reference to these Special Purpose Financial
Statements

A Company's internal financial controls with reference to special purpose financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial controls with reference to special purpose
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Special Purpose Financial
Statements

Because of the inherent limitations of internal financial controls with reference to these special purpose
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to special purpose financial statements
to future periods are subject to the risk that the internal financial control with reference to special
purpose financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to special purpose financial statements and such internal financial controls with reference to
special purpose financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAI

For NGS & Co. LLP
Chartered Accountants ,
ICAI Firm Registration Number: 119850W /W100013

R.P.Soni
Partner
Membership Number:104796

UDIN: 25104796BMHGVU4097

Place: Mumbai
Date: May 02, 2025




Nuvama Wealth Management (DIFC) Limited
Balance Sheet as at March 31, 2025

(Currency : Indian rupees)

ASSETS

Financial assets

Cash and cash equivalents
Trade receivables

Other financial assets
Total financial assets

Non-financial assets
property, plant and equipment

Other non-financial assets
Total non-financial assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilittes
Trade payables
{i) tota! outstanding dues of micro enterprises and small enterprises

(ji) total outstanding dues of creditors other than micro enterprises

and small enterorises
Other financial liabilities
Total financial liabllitles

Non-financial liabilities
Pravisions
Total non-financial liabilities

TOTAL LIABILITIES

EQUITY
Equity share capital
Other equity

TOTAL LIABILITIES AND EQUITY

The accompanying notes are an integral part of the financial statements

As per our report of even date attached.

Eor NGS & Co. LLP
Chortered Accountants
Firm Registration No.: 119850W / W100013

R.P. Soni

Partner
Membership No.: 104796

Mumbai
May 02, 2025

Note

2.1
22
23

24
2.5

2.6

2.7

2.8

2.9
2.10

1&2

As at
March 31, 2025

3,75,87,572
3,13,56,953
22,57,063

7,12,04,588

5,29,371
65,93,092

71,22,463

7,83,24,051

60,37,401

39,33,188

99,70,58%

1,41,966

1,41,966

1,01,12,555

8,36,58,800
{1,54,47,308)

6,82,11,496

7,83,24,051

For and on behalf of the Board of Directors

R,

Dilipkumar Sahu Vishwajitsingh Patil

Director

May 02, 2025

Director




Nuvama Wealth Management (DIFC) Limited

Statement of Profit and Loss for the period ended March 31, 2025

{Currency : indian rupees}

For the perlod from
Note June 04, 2024 to
March 31, 2025
Revenue from operations
Fee and commission income 2.11 5,62,31,445
Total income L 5,62,31,445
Expenses
Finance costs 212 1,75,125
Fees and commission expenses 6,44,442
Employee benefits expense 2,13 4,37,72,342
Depreciation, amortisation and impairment 24 2,83,465
Other expenses 2.14 2,80,73,933
Total expenses 7,29,48 307
30l
Loss before tax (1,67,17,862)
Tax expenses;
Current tay -
Deferred tax -
. —_—
Loss for the period {1,57,17,862!
—lafd/,862)
Other comprehensive income
ltems that will be reclassified to profit or loss
Foreign Exchange Translation Reserve (FCT, R) 12,70,558
Other comprehensive income 12,70,558
—_— 25,/0,558
. —_—_— T
Total comprehensive income (1,54,47,304!
ol 0/, 504)
Earnings per equity share (Face value of UsD 1 each):
Basfc and dituted 215 (16.72)
The accompanying notes are an integral part of the financial statermnents 1&2

As per our report of even date attached.

For NGS & co., Lip
Charteraed Accountants
Firm Registration No.: 119850wW / W100013

K~

R. P. Soni
Partner
Membership No.; 104795

Mumbai
May 02, 2025

For and on behalf of the Board of Directars

L

Dilipkumar sahy Vishwaitsingh pati|
Director Director

May 02, 2025




Nuvama Wealth Management (DIFC) Limited

statement of changes in Equity for the period ended March 31, 2025

{Currency : Indlan rupees}

A. Equity share capital

Particulars For the pericd from

June 042024 to

¢h 31, 2025
Balance at the begloning of the period -
Changes In equity share capital {refer note 2.9) 8,36,58,800
Balance at the end of the period 8,36,58,800 |
B. Other equity
Reserve and surplus Other comprehensive
Income Total
Retained earnings Foreign Exchange
Translation Reserve

Balance as at lune 04, 2024 - - .
Loss for the period {1,67,17,862) - {1,67,17,862
Other comprehensive income - 12,70,558 12,70,558
Total comprehenslve Income for the period {1,67,17,862} 12,70,558 {1,54,47,304)
Balance as at March 33, 2025 l1,67.17,862) 12,70,558 1,54,47,304
Nature and purpose of reserve -
Retained earnings
Retained earnings comprises of the Company's undistributed earnings after taxes.

Foreign exchange translation reserve

The functlonal currency of the Company is United States Dollar ($}. These INR financial statements are prepared and presented for the
e holding entity. Foreign exchange translation reserve represents the

purpose of consolidation, which is the functional currency of th

exchange difference arising on transtation of balances from functiona

As per our report of even date attached.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No.: 119850W / W100013

R. P. Sani
Partner
Membership No.: 104736

pviumbai
May 02, 2025

| currency to the presentation currency {INR}.

For and on behalf of the Board of Directors

N,

Vishwajitsingh Patil
Director

1

Dilipkumar Sahu
Director

May 02, 2025




Nuvama Wealth Management (DIFC) Limited

Statement of Cash Flow for the period ended March 31,2025

(Currency : Indian rupees)

Cash flow from operating activities
Loss before tax
Adjustments for

Depreciation, amortisation and impairment
Provision for employee benefits

Operating cash flow before working capftal changes

Increase in trade receivables

Increase in other financial & other non
Increase in trade payables

Increase in liabilities and provisions

-financial assets

Cash used in operations
Income taxes paid (net of refund)
Net cash used In operating activities - A

Cash flow from investing activities

Purchase of property,
Net cash used in investing activities - B

plant, equipment

Cash flow from financing activities
Proceeds from issue of shares

Net cash generated from financing activitias - c

Change in foreign exchange translation reserve -
Netincrease in cash and cash equivalents (A+B+C4+D)

Cash and cash equivalent g
Cash and cash equivalent a

s at the beginning of the period
5 at the end of the period

AS per our report of even date attached,

For NGS & Co. [Lp
Chartered Accountants
Firm Registration No.: 119850W / W100013

R. P. Soni
Partner
Membership No.: 104798

Mumbaj
May 02, 2025

Far the periad from
June 04, 2024 to

March 31, 2025

(1,67,17,862)

2,83,465
1,39,936
(1,62,94,461)
(3,13,56,953)
(88,50,155)
60,37,401
39,33,188

(4,65,30,580)

(4,65,30,980)

(7,97,811)
(7,97,811)

8,36,58,800
8,36,58,800

12,57,563
3,75,87,572

-

3,75,87,572

For and on behalf of the Board of Diractors

@ W

Dilipkumar sahy Vishwajitsingh patil
Director Director
May 02, 2025




Nuvama Wealth Management (DIFC) Limited

Notes to the financial statements (Continued)
for the year ended March 31, 2025

(Currency: Indian rupees)
1. Material accounting policy information

11 Company background

Nuvama Wealth Management (DIFC) Limited (‘the Company’) Was incorporated on June 04,2024.
The Company is a 100% subsidiary of Nuvama Wealth Managewment Limited.

1.2 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time).

The Company being a foreign company preparcs its financial statements in United States Dollar
(USD) which is its Functional currency. However for consolidation purpose, the company presents
these financial statements in Indian rupees (INR), which is the functional currency of the holding
company.

The entity being a foreign Company, the assets and liabilities for the purpose of preparation of these
financial statements, are translated into Indian Rupees at the rate of exchange prevailing as at the
Balance Sheet date, Further, revente and expense are translated into Indian Rupees at the daily
exchange rate prevailing during the year and the resulting net teanslation adjustment has been
disclosed as “Foreign Exchange Translation Reserve” in “Statement of Changes in Equity™. The
same is in compliance with Indian Accounting Standard (Ind AS) 21 issued by the Institute of
Chartered Accountants of India on “The Effects of Changes in Foreign Exchange Rates”. Non-
monetary items i.¢. Share Capital & Other Equity are measured in terms of historical cost in INR are
not retranslated.

1.3 Presentation of financial statements

These financial statements are Special Purpose Indian Accounting Standards (Ind-AS) Financial
Statement prepared for the puspose of preparation of consolidated financial statements for the year
ended 31 March 2025 of Nuvama Wealth Management Limited (Holding Company) forits reporting
of Consolidated audited financial results under Tnd-AS Division ITL of Schedule I of the Companies
Act, 2013 (“the Act™).

The Comparny presents its balance sheet in order of liquidity in compliance with the Division IIT of
the Schedule TIT to the Companies Act, 2013. An analysis regarding recovery of settlement within
12 months after the reporting date (current) and more than 12 months after the reporting date (non-
current) is presented in note 2.18

Financia! assets and financial liabilities are generally reported gross in the balance sheet. They are
only offset and reported net when, in addition to having an unconditional legally enforceable right
to offset the recognised amounts without being contingent on 2 future event, the parties also intend
to settle on a net basis in all of the following circumstances:

1. The normal course of business
2. Theevent of default :
3. The event of insolvency of pankruptcy of the Company and/or its counterparties

14 Revenue from contract with customer

Revenue is measured at transaction price ie. the amount of consideration 10 which the Company
expects to be entitled in exchange for transferring promised goods or services to the customer,
excluding amounts collected on behalf of third parties, The Company consider the terms of the
contracts and its customary business practices to determine the transaction price. Where the




Nuvama Wealth Management (DIFC) Limited

Notes to the financial statements (Continued)
Jor the year ended Maych 31,2025

(Currency: Indian Tupees)

14

15

Revenue from contract with customer (Continued)

consideration promised js variable, the Company excludes the estimates of variable consideration
that are constrajneq. The Company applies the five-step approach for recoguition of revenye:

1. Identification of contract(s) with customers;
Identification of the separate performance obligations in the coniract;
Determination of transaction price;

Allocation of transaction price to the Separate performance obligations; and
Recognition of Tevenue when (or as) each performance obligation is satisfied

A woe

The Company recognises revenue from the following sources:

* Fee income is accounted for, op ap accrual basis in accordance with the terms and contracts
entered into between the Company and the counterpaity.

Financial Instruments
Date of recognition

Initia] measurement of fnancia)l instruments
Financial assets are




Nuvama Wealth Management (DIFC) Limited

Notes to the financial statements (Continued)
for the year ended March 31, 2025

(Currency: Indian rupees)

1.5 Financial Instruments Continued)
Classification of financial instruments

The Company classifies all of its financial assets based on the business model for managing the assets
and the asset’s contractual terms, measured at either:

Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective
is to hold the asset in order o collect contractual cash flows and the confractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. The changes in carrying value of financial assets is recognised in
profit and loss account.

Financial assets at fair value through other comprehensive income (FYTOCT)

A financial asset is measured at FVTOCT if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The changes in fair value of financial

assets is recognised in Other Comprehensive Income.

Financial assets at fair yalue through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories are measured at FVTPL. The
Company measures all financial assets classified as EVTPL at fair value at each reporting date. The
changes in fair value of financial assets 1S recognised in Profit and loss account.

The Company measures financial assets that meet the following conditions at amortised cost:

o the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through

other comprehensive income (except for debt instruments that are designated as at fair value through

profit or loss on initial recognition):

» the financial asset is held within a business model whose objective is achieved both by
collecting contractual cash flows and selling the financial assets; and

+ the contractual terms of the financial asset give rise on specified dates o cash flows that are
solely payments of principal and interest on the principal amount outstanding

Amortized cost and effective interest rate (EIR)

The effective interest rate is a method of calculating the amortised cost of debt instrument and of
allocating interest income over the relevant period.

For financial instruments other than purchased or originated credit-impaired financial assets, the
effective interest rate is the rate that exactly discounts estimated future cash receipts (including ail
fees and points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums 0f discounts) excluding expected credit losses, through the expected life

+

of the debt instrument, of, where appropriate, 8 shorter period, to the gross carrying amount of the




Nuvama Wealth Management (DIF C) Limited

Notes to the financiaj statements (Continued)
Jor the year ended Mare), 31,2025

(Currency: Indian nipees)
1.5 Financial Instruments (Continued)
Amortized cost angd effective interest rate (EIR) (Continued)

debt instrument on injtial recognition. For purchased or originated credit impaired financia] assets, a
credit-adjusted effective interest rate is calenlated by discounting the estimated future cash flows,
including expected credit losses, to the amortised cost of the debt instrument op initial recognition,

The amortised cost of a financial asset js the amount at which the financial agset is measured at initial

any loss allowance, On the other hand, the Bross carrying amount of a financial asset is the amortised
cost of a financia] asget before adjusting for any loss allowance,

Financial assets held for trading

The Company classifies financial assets as held for trading when they have been purchased or issued
primarily for short-term profit making through trading activities or form part of a portfolio of
financial instruments that are managed together, for which there evidence of'a recent pattern of short-
term profit is taking, Held—for—trading assets and liabilities gre recorded and measured in the balance
sheet at fair valye.

Financial assets angd financiai liabilities a¢ fair value through profit or Joss

* The designation eliminates, or significantly reduces, the inconsistent treatment that would
otherwise arise from measuring the assets or liabilities or recognising gains or logses on them on
a different basis; Or

* The liabilities are patt of a group of financia( liabilities, which are managed and thejr
performance evaluated op a fair value basis, in accordance with a documented risk management
or investment strategy: Or

® The liabilities containing one or more embedded derivatives, unlegs they do not significantly
modify the cash flows that would otherwise be required by the contract, or it is clear with little
Or 00 analysis when a simjlar instrument is firs considered that Separation of the embedded
derivative(s) is prohibited.

Financial assets and financial liabilities at FVTPL are recorded in the standalone balance sheet at fair
value, Changes in fair value are recorded in profit and loss with the exception of movements in fair
value of liabilitieg designated at FYTPL due to changes in the Company’s own credit risk. Such
changes in fair value are recorded in the gwn credit reserve through OCT and do not get recyeled to
the profit or loss. Interest earned or incurred on Instruments designated at FVTPL s accrued iy
interest income or finance cost, respectively, i
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15 Financial Instruments (Contimted)

Financial linbilities

All financial liabilities are measured at amortised cost

Financial liabilities and equity instruments

Financial instruments issued by the Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial

liability and an equity instrument.

An equity instrument is any contract that evidences & residual interest in the agsets of an entity after
deducting all of its labilities. Equity instruments issued by the Company are recognised at the

proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the

Company's own equity instruments.

Reclassification of financial assets and liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition, apart
from the exceptional circumstances i1 which the Company acquires, disposes of, or terminates a

business line.

Derecognition of financial assets and financial liabilities

Derecognition of financial asset

A financial asset (or, where applicable a part of a financial asset or a part of a group of similar
financial assets) is derecognised when the rights to receive cash flows from the financial asset have
expired. The Company also derecognises the financial asset if it has both transferred the financial

asset and the transfer qualifies for derecognition.

The Company has transferred the financial asset if, and only if, either

¢ The Company has transferred the rights to receive cash flows from the financial asset or
o It retains the contractual rights to receive the cash flows of the financial asset, but assumed a
contractual obligation to pay the cash flows in full without material delay to third party under

pass through arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to
receive the cash flows of a financial asset (the 'original asset"), but assumes 2 contractual obligation
to pay those cash flows to one or more entities (the 'eventual recipients’), when all of the following

conditions are met:

¢ The Company has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances with the right to full

recovery of the amount lent plus accrued interest at market rates.

e The Company cannot sell or pledge the original asset other than as security to the gventual

recipients.
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15

Financial Instruments (Continued)
Derecognition of financial asset (Continued)

The Company has to remit any cash flows it coilects on behalf of the eventua) recipients without
material delay. In addition, the Company is not entitleq to reinvest such cash flows, except for
investments in cash or cash equivalents including interest earned, during the period between the
collection date and the date of required remittance to the eventual recipients.

A transfer only qualifies for derecognition if either:

* The Company has iransferred substantially all the risks and rewards of the asset; or
* The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset, :

The Company considers control to be transferred if and only if, the transferee has the practical ability
to sell the asset in jts entirety to an unrelated third party and is aple to exercise that ability unilaterally
and without imposing additiona] restrictions on the transfer.

Derecognition of financial liabilities

exchange or modification is treated as o derecognition of the original liability and the tecognition of
a new liability, The difference between the carrying value of the original financijal liability and the
consideration paid is recognised in profit or loss.

Impairment of financial assets
Simplified approach

The Company follows ‘simplified approach’ for recognition of impairment oss allowance on trade
receivables. The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment joss allowance based op lifetime ECLg af each
Teporting date, right from jts initial recognition. The Company uses a provision matrix to determine
impairment [ogs allowance on portfolio of jts receivables, The provision matrix js based on s
historically observed default rates over the expected life of the receivables and ig adjusted for
forward-looking estimates, However, if receivables contain 3 significant financing Component, the

Company chooses as ifs accounting policy to measure the loss aliowance by applying generaj
approach to measure ECI,

Determination of fair valye

* In the principal market for the asset or liability, or
* Inthe absence of 3 principal market, in the most advantageous market for the asset or liability
® The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in thejp economic
best interest. A fhir value measurement of 3 non-financial asset tukes into account g market
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1.5 Financial Instruments ( Continueid)
Determination of fair value (Continued)

participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use. The
Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measuré fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs, In order to show how fair values have been derived,
financial instruments are classified based on a hierarchy of valuation techniques, as summarised
below:

Level 1 financial instruments:

Those where the inputs used in the valuation are unadjusted quoted prices from active markets for
.dentical assets or liabilities that the Company has access to at the measurement

date. The Company considers markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets of liabilities and when there are binding

and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments

These where the inputs that are used for valuation and are significant, are derived from directly or
indirectly observable imarket data available over the entire period of the instrument’s life.

Level 3 financial instruments

Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on @ recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant 10 the fair value measurement asa
whele) at the end of each reporting period. The Company periodically reviews its valuation
techniques including the adopted methodologies and mode! calibrations.

Therefore, the Company applies various technigues to estimate the credit risk associated with its
financial instruments measured at fair value, which include a portfolio-based approach that estimates
for the expected net exposure per counterpacty over the full lifetime of the individual assets, in order
to reflect the credit risk of the individual counterparties for non-collateralised financial instruments.

The Company evaluates the levelling at each reporting period on an instrument-by-instrument basis
and reclagsifies instruments when necessary based on the facts at the end of the reporting period.
Write-offs

Financial assets are written off either partially or in their entirety only when the Company has no
reasonable expectation of recovery.
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1.7

i.8

Property, plant and equipment

Property, plant and equipment is stated at cogt excluding the costs of day-to-day servicing, less
aceumulated depreciation and accumulated impairment in valye, Changes in the expected nsefill life
are accounted for by changing the amortization period or methodology, as appropriate, and treated
as changes in accounting estimates,

Depreciation is recognized so as to write off the cost of assets less their residual values gyer their
useful lives. Depreciation is providedona straight-line method basis from the date the asset i ready
for its intended use or put to use whichever is earfier, Iy respect of assets sold, depreciation is
provided up to the date of disposal,

Anitem of property, plant and equipment js derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. The carrying amount of those
components which have beep Separately recognised ag assets is derecognised at the time of
replacement thereof, Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment js determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or Jogs,

As per the requirement of Schedule IT of the Companies Act, 2013, the Company has evaluated the
estimated useful lives of the respective fixed assets which are as per the provisions of Part C of
Schedule II of the Act for caleulating the depreciation.

The estimated usefu] lives of the Property, plant and equipment are as follows:

Class of asset Useful life

Computers and data processing units - Servers and networks 6 years

Computers and data processing units - End user devices, such as desktops, : 3 years
ete.

Furniture and Fixtures 10 years

Impairment of non-financial assets

The Company assesges at each balance sheet date whether there js any indication that an agset may
be impaired, If any such indication exists, or when annug] impairment testing for an asset js required,
the Company estimates the asset’s recoverable amount. An asset’s recoverabje amount is the higher
of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and jtg value in use,
The recoverable amount is determined for ap individuai asset, unless the asset doeg not generate cash
inflows that are largely independent of those from other agsets Or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and ig
written down fo jts recoverable amount,

Cash and cash equivalents

Cash at Banks and op hand and short-term deposits with ap original maturity of three months or
less, that are readily convertible tg a known amount of cash and subject to an insignificant risk of
changes in value,
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1.09 Earnings per share

The Company reports basic and diluted eamnings per share in accordance with Indian Accounting
Standard 33 - Earnings Per Share. Basic earnings per share is computed by dividing the net profit
after tax attributable to the equity holders of parent company (after deduciing preference dividends
and attributable taxes) by the weighted average number of equity shares outstanding during the year.

For the purpose of EPS, the potential ordinary shares that would be issued on conversion are included
in the weighted average number of ordinary shares used in the calculation of basic EPS (and,
therefore, also diluted EPS) from the date of issue of the instrument, since their issue is solely
dependent on the passage of time.

Diluted earnings per share reflect the potential dilution that could oceur if securities or other contracts
to issue equity shares were exercised or converted during the year. Diluted carnings per share is
computed by dividing the net profit after tax attributable to the equity shareholders for the year by
the weighted average number of equity shares considered for deriving basic earnings per share and
weighted average nurober of equity shares that could have been issued upon conversion of all
potential equity shares.

1.10  Provisions and other contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and &
reliable estimate can be made of the amount of the obligation. The amount recognised as a provision
i the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation.

A contingent liability is:
(a) a possible obligation that arises from past events and whose existence will be confirmed only by

the oCCUTENce OF NON-OCCUITENCE of one or more uncertain future events not wholly within the
control of the entity; or

{b) a present obligation that arises from past events but is not recognised because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to
gettle the obligation; or

(ii) the amount of the obligation cannot be measured with sufficient reliability.

Given the subjectivity and uncertainty of determining the probability and amount of lesses, the
Company takes into account a number of factors including legal advice, the stage of the matter and
historical evidence from similar incidents.

Provisions are reviewed at each balance sheet date and adjusted to refiect the current best estimate.
If it is no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed.

Contingent asscfs are not recognised in the financial statements, However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset and
related income are recognised in the period in which the change occuss.
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1.11

112

1.13

L14

Retirement and other employee benefit;

Compensated Absences

The eligible employees of the Company are permitted to carry forward certain number of their annual
leave entitlement to subsequent years, subject to a ceiling. The Company recognises the charge in
the statement of profit and loss and corresponding liability on such nen-vesting accumulated leave
entitiement based on g valuation by ag independent acmary. The cost of providing annual leave
benefits is determined using the projected unit credit method.

Share-based payment arrangements
Equity-settled share-based payments to employees are granted by the Holding Company. These are

Significant accounting judgements, estimates and assumptions

s financial statements requires management to make judgements,
estimates ang assumptions that affect the reported amount of IevVenues, expenses, assets and
liabilities, and the accompanying disclosures, as well as the disclosure of confingent liabilities,
Uncertainty about these assumptions and estimates conld resuit in outcomes that require a materjaj
adjustment to the carrying amount of assets or liabilities affected in future periods,

Judgements

In the process of applying the Company’s accounting policies, management has made the foilowing
Judgements, which have a significant risk of causing a material adjustroent to the CaITying amaunts
of assets and liabilities within the next financia] year.

(a) Actuarjal assumptions used in caleulation of defined benefit plans

(b) Assumptions used in estimating the useful lives of tangible assets reported under property, plant
and equipment.

Key sources of estimation uncertainty
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1.14 Key sources of estimation uncertainty (Continued)

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid t0
transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
measurement date under current market conditions (i.e., an exit price) regardless of whether that
price is directly observable or estimated using another valuation technique. When the fair values of
financial assets and financial liabilities recorded in the balance sheet cannot be derived from active
markets, they are determined using a variety of valuation techniques that include the use of valuation
models. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, estimation is required in establishing fair values. Judgements and estimates
include considerations of liquidity and model inputs related to items such as credit risk (both own
and counterparty), fanding value adjustments, correlation and volatility.

1.15 Standards jssued but not yet effective

There are no standards that are notified and not yet effective as on the date.
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As at
March 31, 2025
2.1 Cashand cash equlvalents
Balances with banks
-In current accounts 3,75,87,572
3,75,87,572
%
22 Trade recelvables
Recelvables consldered good - Unsecured 3,13,56,953
Less: Allowance for expected credit losses -
%ﬂ
Trade recelvables days past due
Qutstanding fnrfollowlng petiods from date of transaction
31,2025 R
March 31, Unbliled Lessthan§ | 6 months~1 12 years 23 yoars More than 3 Total
manths year years
—
Gross recefvahles
Undisputed Trada receivables - considered good 2,22,69,955 90,86,958 - - - - 3,13,56,953
Gross recalvables Y] 2,22,69,955 50,86,558 - - - - 3,13,56,953
Allowance far expected credit losses
Undlsputed Trade receivables - considereq good - - - - B - -
Total of allowance for expected eredit losses (8) - - - - - - -
Total recelvables net of ECL provision = (A)-B} 2,22,69,995 90,586,958 - - - - 3,13,56,953
As at
March 31, 2025
2.3 Other financial assets
{Unsecured consldered good, unless stated otherwise)
Securlty deposits 6,28,370
Deposits- others 58,182
Other assets 15,70,511

335708
%
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As at
March 31, 2025
2.5 Other non-financial assets
{Unsecured considered good, unless stated otherwise)
Input tax credit 7,80,201
Prepaid expenses 58,12,891
65,93,092
2.6 Trade payahles
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues to creditors other than micro enterprises and smal| enterprises 60,37,401
—_
60,37,401
%
Trade payahles againg
Outstanding for following periads from date of transaction
Particu
articulars Unbiiled bess than 2 1-2years | 2.3 years More than Total
year 3 years
March 31, 2025
{1) MSME - - - - - -
{ii) Others 12,65,132 47,72,26% - - - 60,37,401
{iii)Disputed dues-MSME - - - - - -
(iv)Disputed dues-Others - - - - - N
Total 12,65,132 47,72,269 - - - 60,37,401

As at
March 31, 2025
2.7 Other financial ltahilities
Other payahles 2,79,542
Accrued salartes ang benefits 36,53,645
_—
39,33,188
%
2.8 Provisions
Compensated Jeave absences 1,41,966

1,41,966
_———
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Asat
March 31, 2025
2.9 Equity share capital
a. lIssued, subscribed and paid up:
10,00,000 ordinary shares of USD 1 each, fully paid-up 8,36,58,800
—
§,36,58,800
b, Movement in share capital :
For the perlod from
Jjupe 04, 2024 to March 31, 2025
No of shares Amount
palance at the beginning of the period - -
lssue of shares during the period 10,00,000 8,36,58,800
Balance at the end of the period 10,00,000 8,36,58,800

c. Terms/rights attached to equity shares:

The Company has only one class of ordinary shares having a par value of USD 1. Each holder of ordinary shares is
entitled to one vote per share held,

In the event of liquidation of the Company, the hoiders of ordinary shares will be entitled to recelve remaining assets
of the Company, after distribution of all preferential amounts.

4. Shares held by promoters at the end of the period

March 31, 2025
duri
Promoter Name No of shares 9 of total shares % Change during
the period
Nuvama Wealth Management Limited, Holding 10,00,000 100% 100%
company
10,00,000 100% 100%
e. Detalls of shares held by shareholders hoiding more than 5% of the aggregate shares in the Company
March 31, 2025
No of shares Amount %
Nuvama Wealth Management Limited, Holding 10,00,000 8,36,58,800 100%
company
10,00,000 8,36,58,800 100%
Asat
March 31, 2025
2.0 Other equity
a) Retained Earnings
Opening balance -
Less: Loss for the period (1,67,17,862)
[
(1,67,17,862)
b} Foreign gxchange Translation Reserves
Opening balance -
Add : Other comprehensive income 12,70,558
12,70,558
S —
Total (a+h) (1,54,47,304)
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For the period from

June 04, 2024 to
March 31, 2025
2,11 Feeand commission income
Advisory and other fees 5,62,31,445
5,62,31,445
2.11A Service transferred at a point in time . 5,62,31,445
Service transferred over time T -
5,62,31,445
2.12 Finance costs
Financial and bank charges 1,75,125
1,75,125
2,13 Employee benefit expenses
Salaries and wages 3,98,35,272
Contribution o provident and other funds 6,96,441
Expense on share based payments - refer note below 5,086,052
Staff welfare expenses 27,34,577
4,37,72333

Note:

Nuvama Wealth Management Limited {("NWML™), the hoiding Company, has granted
Empioyee Stock Appreciation Rights {ESARS) to the Company's employees on an
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2.14 Other expenses

Advertisement and business promotion
Auditor's remuneration (refer note below)
Communication

Computer expenses

Computer software

Foreign exchange loss [net)

Legal and professional fees
Membership and subscription

Office expenses

Printing and stationery

Rates and taxes

Rent

Travelling and conveyance

Dutside services cost

Auditers' remuneration:

As Auditors
Statutory audit fees

For the period from
June 04, 2024 to

March 31, 2025

18,69,102
7,86,081
5,28,291
3,62,386

54,260
3,12,353

95,67,222

80,58,610
2,64,505

29,654
8,24,234
53,15,887
36,485
64,863

2,80,73,933

7,86,081

7,86,081
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2.15 Earnings per share

In accordance with Indian Accounting Standard 33 on Earnings per share as prescribed under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, the computation of earnings

per share is set out below:

Parttculars For the period from
June 04, 2024 to

March 31, 2025

2) INet loss attributable to ordinary share holders (1,67,17,862)

b} _|Calculation of weighted average number of ordinary shares of USD 1/- each:

- Number of shares at the beginning of the period

- shares issued during the period (humber of shares issued) 10,00,000

Total number of ordinary shares outstanding at the end of the period 10,000,000

Weighted average number of ordinary shares outstanding during the period 10,00,000

(based on the date of issue of shares)

Nominal value per share in USD 1.00
¢} [Basic and diluted earnings per share (in rupees) (a/b) {16.72)

The basic and diluted earning per share are the same as there are no dilutive potential ordinary shares
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2.16

2.17

(A)

{8)

(©

Segment reporting

The Company has operated in only one business segment during the period. Therefore, the Company has only one
reportable business segment, the results of which are disclosed in the financial statements, Further, there are no
geographical segments. Hence, no disclosures are required under Indian Accounting Standard {Ind AS) 108 on
Segment Reporting.

Disclosure as required by Indian Accounting Standard {Ind AS) 24 — “Related Party Disclosure”, as prescribed
under Sectlon 133 of the Companies Act, 2013 read with Rule 7 of the Companles (Accounts) Rules, 2014 :

Names of related parties by whom control is exercised

PAGAC Ecstasy Pte Limited Ultimate holding company
Nuvama Wealth Management Limited Holding company

Fellow subsidiaries with whom transactions have taken place during the period
Nuvama Asset Management Limited

WNames of key managerial personnel (KMP)

Alok Saigal

Vivek Sharma

Riyaz Marfatia
Dilipkumar Sahu
Vishwajitsingh Patil

Javed Aboobakar
{D} Transactions and balances with related parties:
s For the period from
r.
No Related party name Nature of transaction June 04, 2024 to
) March 31, 2025
{1} |Capital account transactions
Muvama Wealth Management Limited Issue of share capital 8,36,58,800
(I} |Currentaccount transactions
{a) |Transactions with related parties:
Nuvama Wealth Management Limited Pre-incorporation expenses paid 75,83,244
Cost reimbursements paid 5,06,052
Nuvama Asset Management Limited Cost reimbursements recovered 15,70,511
{b} |Transactlons with KMP
Key Managorial Personnel Remuneration paid 2,25,80,378
Sr. Balance as on
No. Related party name Nature of balance March 31, 2025
{1} |Balances with related parties
Nuvama Wealth Management Limited Other payables 2,79,542
Nuvama Asset Management Limited Other receivables 15,70,511
{11} |Balances with KmMP

Key Managerial Personnel Trade payables (reimbursement of 2,598,443
lexpenses)
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2.18 Maturity analysis of assets and liahilities

The table below shows an analysis of assets and liabilities analysed according to when they
are expected to be recovered or settied:

March 31, 2025
Particulars Within 12 months| After 12 months Total
Financial assets
Cash and cash equivalents 3,75,87,572 - 3,75,87,572
Trade recejvables 3,13,56,953 - 3,13,56,953
Other financial assets 21,98,881 58,182 22,57,063
7,11,43,406 58,182 7,12,01,588
Non-financial assets
Property, plant and equipment - 5,29,371 5,29,371
Other non-financial assets 65,60,581 32,511 65,93,092
65,60,581 5,611,882 71,22,463
Total assets {A) 7,77,03,987 6,20,064 7,83,24,051
iviarch 31, 2025
Particulars Within 12 months| After 12 months Total
Financial liabilities
Trade payables 60,37,401 - 60,37,401
Other financial liabilities 39,33,188 - 39,33,188
99,70,589 - 99,70,589
Non-financial liabilities
Provisions 27,927 1,14,039 1,41,966
27,927 1,14,039 1,41,866
Total liahilities (B) 899,988,516 1,14,039 1,01,12,555
Net assets {A-B) 6,77,05,471 5,06,025 6,82,11,486
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2,19 Capital commitrments and contingent liabilities
The Company has Rs. Nl capltal commitments and contingent liabilities as at the balance sheet date.

2.20 Risk management
Overview

The Company has exposure to the following risks from its use of financial instruments:

» Credit risk

*» Market risk

* Forelgn currency risk

» [nterest rate risk

This note presents information about the Company’s exposure to each of the above risks, the Company's
objectives, policies and processes for measuring and managing risk.

Risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,
to set appropriate risk limits and cantrols, and to monitor risks and adherence to limits. Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

Credit risk

Credit risk arises when a customer or counterparty does not meet its obligations under a customer contract or
financial instrument, feading to a financial loss. The Company is exposed to credit risk from its operating activities
primarily trade recelvables. Company has no significant concentration of credit risk with any counterparty.

Market risk
Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes
in market variables such as interest rates, equity prices and index movements. The company classifies exposures to

Total market risk exposure

iviarch 31, 2025
Particulars Carrying amount | Traded risk I Non-traded risk
Assets
Cash and cash equivalents 3,75,87,572 - 3,75,87,572
Trade receivables 3,13,56,953 - 3,13,56,953
Other financial assets 22,57,063 - 22,57,063
Total 7,12,01,588 - 7,12,01,588
Liahility
Trade payables 60,37,401 - 60,37,501 |
Other financial liabilities 39,33,188 - 39,33,188
Total 99,70,589 - 99,70,589

Foreign currency risk
Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to
changes in market interest rates.
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Nuvama Wealth Management (DIFC) Limited
Notes to the financial statements {Continued)
{Currency : Indian rupees)

2.23 Financial assets avallable for collateral:

March 31, 2025 Pledged or Contrnctualiyllcgallly Avallable as others 2 Total carrying
collatoral restricted assets collateral amount
Cash and cash equivalents - - - 3,75,87,572 3,75,87,572
Trade receivables - - 3,13,56,953 - 3,13,56,953
Other financial assets - 6,86,552 15,70,511 - 22,57,063
Total assets - 6,86,552 | 3,29,27,464 1 3,75,87,572 7,12,01,588

} Represents assets which are not pledged and Company believes it is restricted from using to secure funding for legal ar contractual of
other reason.
2 . . . . .

Represenis assets which are not restricted for use as collateral, but that the Company would not consider reacity avaitable to secure
funding in the normal course of business,

2.24 Flnancial instruments not measured at falr value
Fair value information of financial assets and financial liabitities not measured at fair value has not been presented, as the carrying

amount is a reasonable approximation of the fair value due o their short term nature.

2,25 Othars disclosures
(i The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for

holding any Benami property.

(i) The Company does not have any transactians with companies struck off.

{iii} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
{iv} The Company has not traded or invested in Crypio currency or Virtual Currency during the financial period.

{v) The Company has not advanced or loaned ar invested funds to any ather person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persens or catities identified in any manner whatsaever by or on behalf of the company
{Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{vi) The Company has not received any fund frem any person(s) or entity(ics), inchuding foreign entities [Funding Party) with the
undarstanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Uitimate Beneficiaries) or

{b) orovide anv euaranice. sacurity ar the like on behalf of the Ulkimate Beneficiaries.

{vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the 1ax assessments under the income Tax Act, 1961 [such as, search or survey or any other
relavant provisions of the Income Tax Act, 1961




Nuvama Wealth Management {DIEC) Limited
Notes to the financial statements {Continued]
{Currency ; Indian rupees)

2,27 Detaiis of Ratio

As at March 31, 2025/
particular _RGPFESEM for the period from
in terms of | June 04, 2024 to March
31, 2025

Current ratio (refor note 1) times 7.77
Debt-equity Ratio {Refer note 43 times NA
Debt Service Coverage Ratio (Refer note 4) times NA
Return on Equity ratio (refer note 2) % {49.02)%
Retun on Capital Employed (refer note 3} % {24.51)%
Return on Investment (refer note 4) % NA

Note

1. Current ratio = Current assets / Current liabilities

2. Return on Equity ratio = Net loss after tax - preference dividend / Average shareholder's equity

3. Return on Capital Employed = Earnings before interest and taxes / Capital Employed = Tangible networth
{Net-worth - intangible assets) + Totai Debt + Deferred Tax Liability

4. Debt cquity ratio, Debt Service Coverage ratio, Intorest Service Coverage ratios and Total Debts/ Total
Assets and Return on Investment are nil since there is no debt and investiment during the current period.




Nuvama Wealth Management (DIFC) Limited
Notes to the financial statements (Continued)

{Currency : Indian rupees)

2.28 Rounded off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest rupees as per the requirements
of Schedule I, untess atherwise stated.

2.29 Previcus year comparatives

The Company presents it's first financial statements which cover a period from the date of incorporation till the batance sheet
date and hence previous year's figures are not available for comparative presentation. The financial statements have been
prepared far the period from Junec 04, 2024 to March 31, 2025.

The accompanying notes are an integral part of the financial statemeants,

As per our report of even date attached.
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