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BOARD’S REPORT 
 

To the Members of Nuvama Capital Services (IFSC) Limited 
[Formerly known as Edelweiss Securities (IFSC) Limited] 

 
The Directors hereby present their Fourth Annual Report on the business, operations 
and state of affair of the Company together with the audited financial statement for 
the year ended March 31, 2023: 
 
Financial Highlights  

 (Amount in Rs. ‘000) 
Particulars For the period from   

April 1, 2022                      
to March 31, 2023 

For the period from   
April 1, 2021                      

to March 31, 2022 

Total Income 1,377 247 

Total Expenditure 18,942 15,896 

(Loss) before Tax (17,565) (15,649) 

Tax Expenses - - 

(Loss) after Tax (17,565) (15,649) 

Other Comprehensive Income 9,598 3,762 

Total Comprehensive Income (8,038) (11,867) 

 
Dividend 
 
Your Directors do not recommend any dividend for the year ended March 31, 2023. 
 
Information on the state of affairs of the Company  
 
The Company was incorporated on December 23, 2016 as a wholly owned subsidiary 
of Edelweiss Financial Services Limited (EFSL) to carry on the business as IFSC 
(International Financial Service Centre) located at Gift City SEZ, Gandhinagar Gujarat 
in accordance with the Securities Exchange Board of India (IFSC) Guidelines, 2015 and 
to act as a Capital Market intermediary as per Securities and Exchange Board of India 
(SEBI) guidelines.  The name of the Company was changed to Nuvama Capital 
Services (IFSC) Limited w.e.f. September 15, 2023 after obtaining all the regulatory 
approvals. 
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Share Capital  
 
There was an addition of capital in the organization during the year and due to this 
capital structure of the Company has been changed which is mentioned as mention 
under. 
 
The paid-up Equity Share capital of the Company Rs. 17,66,41,440/- (Seventeen crore 
sixty six lac forty one thousand four hundred forty only) divided into 1,76,64,144 
shares of Rs. 10/- (Rupees Ten only) each and there is no change in shareholding 
during the year. 
 
Loans, Guarantee and Investments 
 
The particulars of loans given /Investments made by the Company are provided in 
the financial statements. Further, during the period under review, the Company has 
not given any guarantee/provided securities. 
 
Related Party Transactions 
 
All the Related Party Transactions entered by the Company are on arm’s length basis 
and in the ordinary course of business. All the Related Party Transactions as required 
under AS-18 are reported in the Notes to the financial statement.  
 
Internal Financial Controls 
 
The Company has in place adequate internal financial controls with reference to 
financial statement and a Risk Management Policy for the Company has been 
formulated and implemented. 
  
Directors& KMP 
 
During the year, following changes took place in the formation of Board of Directors 
and other Key Managerial Persons.   
 

Sr. 
No. 

Name  DIN/PAN Designation Date of 
Appointment 

Date of 
Cessation 

1.  Mr. Udit 
Sureka 

02190342 Non-
Executive 
director 

30/01/2018  

2.  Mr. Sarju 
Simaria 

02436025 Non-
Executive 
director 

19/07/2021 26/05/2022 
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3.  Mr. Shiv 
Sehgal 

07112524 Non-
Executive 
director 
 

19/03/2021  

4.  Ms. Ananya 
Suneja 

02436025 Non-
Executive 
director 

26/05/2022 06/03/2023 

5.  Ms. Aanal 
Mehta 

09303245 Non-
Executive 
director 

19/07/2021  

6.  Mr. Saurabh 
Singhal 

02786183 Non-
Executive 
director 

26/05/2022  

7.  Mr. Paresh 
Jansari 

AENPJ1299P Manager 01/09/2020  

8.  Mr. Viresh 
Vyas 

ADJPV2100N CFO 19/03/2021  

9.  Mr. Miraj 
Dave 

AKQPD4870R Company 
Secretary 

19/07/2021  

 
Number of Board Meetings  
 
During the period under review, the Board met 7 times on following dates: 
May 17, 2022; July 20, 2022; September 12, 2022; September 16, 2022; October 19, 2022; 
December 20, 2021 and January 20, 2023. 
 
Directors’ Responsibility Statement 
 
Pursuant to Section 134 of the Companies Act, 2013 (‘the Act’), the Board of Directors 
confirm that: 
 

(i) in the preparation of the annual accounts, the applicable accounting 
standards have been followed;  

 
(ii) We have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as 
to give a true and fair view of the state of affairs of the Company as at                                         
March 31, 2023 and of the loss of the Company for the financial year ended 
on that date;  
 

(iii) proper and sufficient care had been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Act for 
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safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities;  
 

(iv) the annual accounts have been prepared on a going concern basis; and 
 

(v) We have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

Auditors  

 
In accordance with the provisions of Section 139 of the Companies Act, 2013 and the 
Rules framed thereunder (‘the Act’), NGS & Co LLP, Chartered Accountants were 
appointed as the Auditors of the Company at the 6th AGM held on September 20, 2022 
to hold office till the conclusion of AGM of the Company to be held for the Financial 
Year 2026-27. 
 
Prevention of Sexual harassment of Women at workplace 

 
The Company has adopted a Policy on Prevention of Sexual Harassment of Women 
at Workplace.  During the Period under review there were no cases reported under 
the Policy.   

Conservation of Energy, Technology Absorption and Foreign exchange 
earnings/outgo 

 
A. Conservation of energy 

 
i) The steps taken or impact on conservation of energy - The operations of 

your Company are not energy-intensive. However, adequate measures 
have been initiated for conservation of energy. 

 
ii) The steps taken by the Company for utilising alternate sources of energy 

– though the operations of the Company are not energy intensive, the 
Company shall explore alternative source of energy, as and when the 
necessity arises.   

 
iii) the capital investment on energy conservation equipment’s - Nil  

 
B. Technology absorption 

 
i) The efforts made towards technology absorption - The minimum 

technology required for the business has been absorbed.  
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ii) the benefits derived like product improvement, cost reduction, product 

development or import substitution – Not Applicable 
 

iii) in case of imported technology (imported during the last three years 
reckoned from the beginning of the financial year) - Not Applicable  

 
(a)  The details of technology imported; 

 
(b)  The year of import; 

 
(c)  Whether the technology been fully absorbed; 

 
(d)  If not fully absorbed, areas where absorption has not taken 

place, and the reasons thereof; and 
 

iv) the expenditure incurred on Research and Development - Not 
Applicable 

 
C. Foreign exchange earnings and outgo  

 
The Company is operating in (International Financial Services Centre) set up 
under SEZ (Special Economic Zone) wherein all the transaction carried out in 
Dollar denomination and during the period under review there were foreign 
exchange earnings as under 
 

PARTICULAR Amount of Foreign 
Exchange earning 

Foreign Exchange 
outflow 

Foreign exchange earnings 
and outgo 

 USD 152.85 8069.92 USD  

TOTAL  USD 152.85 8069.92 USD 

  
Others 
 
No disclosure is required in respect of the details relating to the deposits covered 
under Chapter V of the Companies Act, 2013, as the Company has not accepted any 
deposits. There were no significant or material order passed by any regulator or court 
or tribunal which would impact the status of the Company as a going concern and the 
operations in future. The Company has complied with the Secretarial Standards 
issued by the Institute of Company Secretaries of India. 
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Extract of the Annual Return  
 
In accordance with the provisions of Section 92 of the Companies Act, 2013 and the 
Rules framed thereunder, the extract of the Annual Return in the prescribed Form 
MGT – 9 is provided as Annexure I to this Report.  
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Annexure I 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

For the period ended on March 31, 2023 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of  

The Companies (Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 
 

i)  CIN U65999GJ2016PLC094838 

ii)  Registration Date 23/12/2016 

iii)  Name of the Company Nuvama Capital Services (IFSC) Limited [Formerly known as 

Edelweiss Securities (IFSC) Limited] 

iv)  Category / Sub-Category of the Company Public Company/Limited by Shares 

v)  Address of the Registered office and contact details Unit No.907, 9th Floor, Signature Tower, Block 13-B, 

Zone-1, GIFT SEZ, GIFT City, Gandhinagar, GJ- 382 355. 

Email – miraj.dave@edelweiss.in  

Tel: +91 79 61712100 

Fax: - 

vi)  Whether listed company Yes / No No 

vii)  Name, Address and Contact details of Registrar and 

Transfer Agent,  

if any 

Link Intime India Private  Limited 

C 101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400083. 
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 
All the business activities contributing 10% or more of the total turnover of the company shall be stated: - 
 

Sl. 
No. 

Name and Description of 
main products / services 

NIC Code of the Product / Service# % to total turnover / income of the 
company $ 

1 Income from Broking 649 100% 

 
# As per National Industrial Classification- Ministry of Statistics and Programme Implementation 
$ On the basis of Gross Turnover/Income 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: – 
 

Sl. 
No. 

 

Name and Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate 

 

% of shares 
held 

Applicable 
Section 

1. Nuvama Wealth Management 
Limited  
 
Address: 801- 804, Wing A, 
Building No. 3, Inspire Bkc, G 
Block, Bandra Kurla Complex, 
Bandra East, Mumbai – 400 051 

U67110MH1993PLC344634 Holding 
 

100 Section 2(87) 

 
 
 
 
 
 
 



 
 
 
 
IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

i)  Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning of the year  No. of Shares held at the end of the year % 
Change 
during 

the year 
Demat Physical Total 

% of 
Total 

Shares 
Demat Physical Total 

% of 
Total 

Shares 

A. Promoters          

(1) Indian          

a)   Individual/HUF - - - - - - - - - 

b)   Central Govt - - - - - - - - - 

c)   State Govt (s) - - - - - - - - - 

d)  Bodies Corporate 1,76,64,144 - 1,76,64,144 100 1,76,64,441 - 1,76,64,144 100 - 

e)  Banks / FI - - - - - - - - - 

f)  Any Other - - - - - - - - - 

Sub-total (A) (1): - 1,76,64,144 - 1,76,64,144 100 1,76,64,441 - 1,76,64,144 100 - 

(2) Foreign          

a)  NRIs – Individuals - - - - - - - - - 

b)  Other –      
Individuals 

- - - - - - - - - 

c)   Bodies Corporate - - - - - - - - - 

d)  Banks / FI - - - - - - - - - 

e)  Any Other - - - - - - - - - 

Sub-total (A) (2):- - - - - - - - - - 

Total shareholding 
of Promoter  
(A) =(A)(1)+(A)(2) 

1,76,64,144 - 1,76,64,144 100 1,76,64,144 - 1,76,64,144 100 - 

  



B. Public Shareholding          

1. Institutions - - - - - - - - - 

a)  Mutual Funds - - - - - - - - - 

b)  Banks / FI - - - - - - - - - 

c)  Central Govt - - - - - - - - - 

d)  State Govt(s) - - - - - - - - - 

e)  Venture Capital Funds - - - - - - - - - 

f)  Insurance Companies - - - - - - - - - 

g)  FIIs - - - - - - - - - 

h)  Foreign Venture Capital 
Funds 

- - - - - - - - - 

i)  Others (specify) - - - - - - - - - 

Sub-total (B)(1):- - - - - - - - - - 

2. Non-Institutions          

a)  Bodies Corporate          

i)  Indian - - - - - - - - - 

ii)  Overseas - - - - - - - - - 

b)  Individuals          

i)   Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

- - - - - - - - - 

ii)   Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs. 1 
lakh 

- - - - - - - - - 

c)  Others (specify) - - - - - - - - - 

Sub-total (B)(2):- - - - - - - - - - 
  



Total Public Shareholding 
(B)=(B)(1)+(B)(2) 

- - - - - - - - - 

C.  Shares held by 
Custodian for GDRs & 
ADRs 

- - - - - - - - - 

Grand Total (A+B+C) - 1,76,64,144 1,76,64,144 100 1,76,64,144 - 1,76,64,144 100 - 

 
(ii)  Shareholding of Promoters 
 

Sl. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning 
of the year  

Share holding at the end of the 
year 

% change 
In share holding 

during the year No. of 
Shares 

% of 
Total Shares 

of the 
company 

% of Shares 
Pledged / 

encumbered 
to total shares 

No. of 
Shares 

% of 
Total Shares 

of the 
company 

%of Shares 
Pledged / 

encumbered to 
total shares 

1.  Nuvama Wealth 
Management 

Limited*  

1,76,64,144 100 Nil 1,76,64,144 100 Nil Nil 

 Total 1,62,34,144 100 Nil 1,76,64,144 100 Nil Nil 
*Including 6 shares held by nominees of Nuvama Wealth Management Limited 



(iii)  Change in Promoters’ Shareholding:  
 

Sl. 
No. 

 
Shareholding at the beginning 

of the year 
Cumulative Shareholding during the 

year 

  No. of shares 
% of total shares of 

the company 
No. of shares 

% of total shares of 
the company 

 At the beginning of the year 1,76,64,144 100 - - 

 Date wise Increase /Decrease in 
Promoters Shareholding during the year 
specifying the reasons for increase 
/decrease (e.g. allotment /transfer 
/bonus/ sweat equity etc): 
Date: March 28, 2018 
Reason: Allotment 

- - - - 

 At the End of the year - - 1,76,64,144 100 

 
 
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): NOT APPLICABLE 
 

Sl. 
No. 

 Shareholding at the beginning of 
the year 

Cumulative Shareholding during the 
year 

 
For Each of the Top 10 Shareholders 

No. of shares % of total shares 
of the company 

No. of shares % of total shares 
of the company 

 At the beginning of the year - - - - 

 Datewise Increase/ Decrease in Share Holding 
during the year specifying the reasons for 
increase/ decrease (eg. Allotment/ transfer/ 
bonus/ sweat equity etc.) 

- - - - 

 At the End of the Year (or on date of 
separation, if separated during the year) 

    

 
 
 
 



 (v)  Shareholding of Directors and Key Managerial Personnel: NIL 
 

Sl. 
No. 

 
Shareholding at the beginning of 

the year 
Cumulative Shareholding during the 

year 

 
For Each of the Directors and 

KMP 
No. of shares 

% of total 
shares of the company 

No. of shares 
% of total shares of 

the company 

 At the beginning of the year - - - - 

 Date wise Increase /Decrease in 
Shareholding during the year 
specifying the reasons for increase 
/decrease (e.g. allotment /transfer 
/bonus/ sweat equity etc): 

- - - - 

 At the End of the year  - - - - 

 
V.  INDEBTEDNESS 
 
Indebtedness of the Company including interest outstanding/accrued but not due for payment         

                    (Amount in ₹)  
 

Particulars Secured Loans excluding deposits Unsecured 

Loans 

Deposits  Total  Indebtedness 

Indebtedness at the beginning of the financial 

year 

  -  

i)  Principal Amount - - -  

ii) Interest due but not paid - - -  

iii) Interest accrued but not due - - -  

Total (i+ii+iii) - - -  

  



Change in Indebtedness during  

the financial year 

  -  

 Addition - -                     

- 

 

 Reduction - - -  

Net Change  - -  

Indebtedness at the 

end of the financial year 

- - -  

i) Principal Amount - -   

ii) Interest due but not paid - - -  

iii) Interest accrued but not due -                        

- 

-  

Total (i+ii+iii) - - -  

 



VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A.  Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 
 

(Rs. In ‘000) 

Sl. 
no. 

Particulars of Remuneration Mr. Paresh Jansari - 
Manager 

 

Total Amount 

1.  Gross salary 13,26,404/- 13,26,404/- 

 (a)  Salary as per provisions contained in section 
17(1) of the Income-tax Act,1961 

  

 (b)  Value of perquisites u/s 17(2) Income-tax Act, 
1961 

- - 

 (c)  Profits in lieu of salary under section 17(3) 
Income-tax Act, 1961 

- - 

2.  Stock Option - - 

3.  Sweat Equity - - 

4.  Commission 
- as % of profit 
- Others, specify… 

- - 

5.  Others, please specify - - 

 Total (A)   

 Ceiling as per the Act NA 

 
B.  Remuneration to other directors: NIL 
 

Sl. 
No. 

Particulars of Remuneration Name of the Directors Total Amount 

 3. Independent Directors - - 

-  Fee for attending board / committee meetings - - 

  Commission - - 

  Others, please specify - - 

 Total (1) - - 



 4. Other Non-Executive Directors - - 

  Fee for attending board / committee meetings - - 

  Commission - - 

  Others, please specify - - 

 Total (2) - - 

 Total (B)=(1+2) - - 

 Total Managerial Remuneration - - 

 Overall Ceiling as per the Act - - 

 
C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD: 
   

(Amount in ‘000) 

Sr. no. Particulars of Remuneration  

  Mr. Miraj Dave –
Company 
Secretary 

Mr. Viresh Vyas -
CFO 

Total 

1.  Gross salary 1002 659 1,661 

 (a)  Salary as per provisions 
contained in section 17(1) 
of the Income-tax Act,1961 

- - - 

 (b)  Value of perquisites u/s 
17(2) Income-tax Act, 1961 

- - - 

 (c)   Profits in lieu of salary 
under section 17(3) 
Income-tax Act, 1961 

- - - 

2.  Stock Option - - - 

3.  Sweat Equity - - - 

4.  Commission 
- as % of profit 
- others, specify… 

- - - 

5.  Others, please specify - - - 

 Total  1002 659 1,661 



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:  
 

Type Section of 
the Companies Act 

Brief 
Description 

Details of Penalty / 
Punishment/Compounding 

fees imposed 

Authority [RD / 
NCLT/ COURT] 

Appeal made, if 
any (give 
Details) 

A. COMPANY 

Penalty 

NONE Punishment 

Compounding 

B. DIRECTORS 

Penalty 

NONE Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

NONE Punishment 

Compounding 

 
 

 
 

    

 
          Sd/-     Sd/- 

                                                                 Udit Sureka                                    Shiv Sehgal 

                                                                 Director                                           Director 

                                                      DIN: 02190342             DIN: 07112524 

          May 22, 2023    May 22, 2022 
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