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SC dismisses finmin plea
against Citi, StanChart

INDU BHAN
New Delhi, August 24

THE SUPREME COURT on
Wednesday dismissed the
finance ministry’s appeals
alleging that Citibank and
Standard Chartered Bank
were guilty of violating for-
eign exchange regulations
and the RBI guidelines while
dealing as authorised dealers
to handle non-resident
external (NRE) accounts in
India during 1992-93.

The banks had accepted
huge foreign currency
deposits in the absence of
NRE account holder in 1993,
which,as per the government,
was in violation of the RBI
guidelines and also in contra-
vention of the provisions of
the Foreign Exchange Regula-
tions Act 1973.The ministry
had issued show cause notices
to the banks after eight years
foraccepting foreign currency
deposits by individuals other
than NRI account holders in
respect of the NRE accounts,
thus violating various provi-
sions of the FERA.

Upholding the Delhi High
Court’sjudgmentsthatruledin
favour of the banks, a Bench
comprising justices BR Gavai
and PS Narsimhan said the

REPRIEVE

B The ministry said
banks had violated
various provisions of
the FERA

W Previously, Delhi
High Court ruled in
favour of the banks

B The alleged
transactions had
taken place during
the financial years
1992 and 1993. Show
cause notices for the
said transactions
were issued in 2002

show causes notices issued by
the authorities in 2002, i.e.,
after a period of almost one
decade from the date of the
alleged  transactions of
1992-1993,“were not tenable

inlaw.”

The HC had held that the
bank’s liability to insist upon
the person to make the deposits
was not clear and the same was
clarified to the bank only after
impugned transactionin1993.
Besides, the showcause notice
wasissued tobankafteralmost
adecadeand the bankswere not
obliged to maintain the record
beyond eight years which prej-
udiced the bank.

“..the alleged transactions
had taken place during the
financialyears 1992 and 1993.
Show cause notices for the said
transactions were issued in
2002 and that too just before
the sunset period of FERA was
to expire,i.e.,on 1st June 2002.
We are, therefore of the consid-
ered view that show cause
notices and the proceedings
continued thereunderareliable
to be set aside on this short
ground,”’the SC said.

Justice Gavai, writing for
the Bench, said that while RBI
by an order in writing is
empowered to direct anybank
to preserve any of the books,
accounts or other documents,
etc. for a period longer than
what is specified under its
Rules, no such order was
placed onrecord for preserva-
tion of records concerning the

transactions in question.

The banks are required to
preserve the record for five
years and eight years, respec-
tively, thus permitting the
show cause notices and the
proceedings to continue
thereunder of the transac-
tions which had taken place
much prior to eight years
would be “unfair and unrea-
sonable,’the judgment stated.

SClawyer Sandeep Narain,
who represented Citibank,
said that the SC judgment
would also mean that the RBI
circular of July 31,1995 pro-
hibiting such transactions
would be prospective in its
application and could not have
been applied for any transac-
tions prior to the date of the
circular. “The SC judgment
would thus have an impact on
several pending prosecutions
on similar facts as well as on
several petitions pending
before various HCswhich were
awaiting the outcome in the
present case,” he added.

During RBI's scrutiny of
NRE accounts in July 1995,
serious irregularities were
noticed in the operations on
these accounts, particularly in
regard to affording credits of
proceeds of foreign cur-
rency/bank notes.

Sebi suspends
registration of
SPA Capital

Advisors

FE BUREAU
Mumbai, August 24

SEBI ON WEDNESDAY sus-
pended the registration of SPA
Capital Advisors (noticee) and
barred it from taking up any
new assignment relating to
merchant banking activities in
the securities market.

Thebanker,which had aCat-
egory-I merchant banking
licence, is classified as a wilful
defaulter by CIBIL with out-
standing dues of 19 crore to
Lakshmi Vilas Bank (LVB),and
fails to meet the criteria of ‘fit
and proper person’ under the
current Sebi regulations.

Sebi’s order will be in force
till such time the noticee
obtains a certificate from LVB
stating that the outstanding
dues have been cleared and the
account of the noticee is no
longerincludedin thelist of wil-
ful defaulter.Sebihad received a
compliant wherein the noticee
had defaulted on a ¥100-crore
loan availed from the erstwhile
LVB (now taken over by DBS
Bank India). It was also men-
tioned in the complaint that the
loanwas classified asan NPAby
the bank and steps have been
taken by the bank for declaring
promoters of the noticee,
Sandeep Parwaland RD Parwal,
aswilful defaulters.

IRDAI PROPOSAL
Agent commission cap could

boost insurance industry

MITHUN DASGUPTA
Kolkata, August 24

THE INSURANCE REGULA-
TORY and Development
Authority of India's (Irdai) pro-
posal to put alower cap of 20%
on commissions and remuner-
ations paid toagentsand inter-
mediaries under both life and
non-life products could lead to
faster growth of the insurance
market,analysts said.

If implemented, the move
would reduce costs for insurers
and allow them to make prod-
ucts more affordable.

“Every insurer shall have an
explicitlywritten policy for pay-
ment of commission or remu-
neration orreward toinsurance
agents and insurance interme-
diary which shall be approved
by the board of the company,"
the regulator said in a draft
notification issued on Tuesday.
The board approval policy shall
be reviewed annually,itadded.

Terming the moveas"major
development" for all life insur-
ance companies,industryinsid-
erssaid theregulationswill help
life insurers with large bancas-
surance channels,while smaller
firms size may lose market
share.The proposed lowering of
commissions could be a disin-
centive part-time and non-seri-

ous participants. Industry
observers also said since the
payouts to insurance agents
and insurance intermediaries
should be made known to the
customers under the proposed
regulations, customers are
goingtogetthebenefitinterms
of better service and greater
transparencyin product under-
standing.

Irdai said 20% will be the
maximum commission or
remuneration, as a percentage
of premium that is allowed for
life insurance products offered
bylife insurance companies, for
first year premium for regular
premium or limited premium
payment including deferred
annuity/pension. For these
types of products, maximum
commission for renewal pre-
mium should be 10%.Forsingle
premium policies, maximum
commission forsingle/firstyear
premium should be 2%, while
for group fund based policies it
willbe only 0.5%.

As per the current regula-
tions (@amended in June 2020),
40% is the maximum commis-
sion or remuneration for first
year individual pure risk prod-
ucts. For single premium prod-
ucts, the maximum commis-
sions vary between 2% and
7.5% for different categories.

Irdai chief Debasish Panda

'‘Premium likely
to grow faster'

Irdai chairman Debasish
Panda on Wednesday
said insurance premium
is expected to grow
faster going forward as
the industry is at an
inflection point and
poised for a
tremendous growth.
"Indian insurance is at
an inflection point. We
are committed to
provide all the support
to the insurance
industry for healthy
growth, giving
flexibility to the players
so that there is ample
scope for innovation
and competition. And,
that is going to give
wider choice to the
customers,"” Panda said
at an event organised
by industry body CII.
—FE BUREAU
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HOUSING FINANCE

INDIABULLS HOUSING FINANCE LIMITED

Our Corpany was incorporated as Indiabulls Housing Finance Limited under the Companies Act. 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, Mational Capital Territory of Delhi and Haryana ("RoC”) and received a cerlificate for commencament of business from the RoC on Janwary 10, 2006. The CIN of our Company is
LES9220L2005PLG136029. Dur Company has obiained a certificate of registration dated Decamber 28, 2005, bearing registration number 02.0063.05. from the National Housing Bank {"NHB") to carry on the busingss of a housing finance institution without accepting public deposits in accordance with Section 294 of Mational Housing Bank Act, 1987 The PAN of our
Company is AABGIIETZA. For details of changes ko the name and registered office of our Company, see "History and offer Corporate Mafters on page 183 of the shelf Prospecius dated March 24, 2022 {“Shelf Prospectus’)
Registered Office: 5 Floor, Busiding No. 27, K G Marg, Connaught Place, New Delhi — 110 001, Delhi, India; Telephone No.: +91 11 4353 2550, Facsimile No.: +91 11 4353 2847
Corporate Office: One International Centre, Tower 1, 16th Floor, Senapati Bapal Marg, Elphinstone Road, Mumbai — 400 013, Maharashitra, India and Plot No. 4228, Udyog Vihar, Phase - IV Gurugram - 122 016 Haryana, India: Telephone No.: +91 22 6189 1400; Facsimile No.: +91 22 6189 1416, Website: www.indiabullshomeloans. com; Email:
helpdeski@indiabulls.com; Company Secretary and Compliance Officer: Mr. Amit Kumar Jain; Telephone No.: +31 124 685 1199, Facsimile No.: +91 124 668 1240; E-mail: ajain@indiabults.com, Chief Financial Officer: Mr. Mukash Kumar Garg; Telephone No.: 0124 6681199, Facsimile Mo.: 0124 6631240,
Email: mukesh.garg@indiabulls.com; Statutory Auditors: S.N. Dhawan & Co. LLP, Chartered Accountants; Address: Fiot Mo, 421, || Floor, Udyog Vihar, Phase IV, Gurugram, Haryana 122018; Telephone No.: +91 124 431 4444 Email: rahul singhal@sndhawan.com; Contact Person: Mr. Rahul Singhal, Partner; and Arora & Choudhary Associates,
Chartered Accountanis; Address: Plot no, 828, W.E.A, Abdul Aziz Road, Karol Bagh, New Delhi - 110 005; Telephone Mo.: +31 11 £145 1114 Email: vk.choudhary@arorachoudhary.com; Contact Person: Mr. Vijay K Choudhary, Pariner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, (“COMPANY™ OR “ISSUER") OF SECURED REDEEMABLE NON-CONVERTIELE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH, ("NCDs"), FOR AN AMOUNT UPTO ¥ 1,400 CRORES ("SHELF LIMIT"), HEREINAFTER REFERRED TO AS THE “ISSUE".
THE NCDs WILL BE ISSUED IN ONE OR MORE TRANCHES UP TO THE SHELF LIMIT, IN THE RELEVANT TRANCHE PROSPECTUS FOR ANY TRANCHE ISSUE (EACH A “TRANCHE ISSUE"), WHICH SHOULD BE READ TOGETHER WITH THE DRAFT SHELF PROSPECTUS, THE SHELF PROSPECTUS AND THIS
ADDENDUM TO SHELF PROSPECTUS (COLLECTIVELY THE “OFFER DOCUMENTS"). THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"),
THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED.

Our promoter is Mr. Sameer Gehlaut; Telephone: +91 22 6189 1406; Email: sdpalekar@indiabulls.com. For further details refer to the section “Our Promoter” on page 232 of the Shelf Prospectus.
ADDENDUM TO THE SHELF PROSPECTUS — NOTICE TO INVESTORS

This addendum (*Addendum”) is with reference to the Shalf Prospectus dated March 24, 2022 (*Shelf Prospectus™) filed by Indiabulls Housing Financa Limitad ("Company”) with the Registrar of Companias, National Capital Territory of Delhi and Haryana and submittad to National Stock Exchange of India Limited, BSE Limited and the Securities and Exchange Board
of Indéz (*SEBI), for the Issue. This Addendum iz in relation to the subsequent franche(s) that may be filed under the Shelf Prospecius from the date of this Addendum. Inthis regard, please note the following:

The Shell Prospecius filed by the Company had CRISIL Ratings Limited [*CRISIL™) and Brickwark Ratings India Private Limited {*Brickwork’) as the credit rating agencies for the |ssue. The credit ratings for the NCDs as disclosed in the Shelf Prospecius were “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL vide theer rating
letier bearing reference number RLIDHFLEZTES3SRBONIN092 118340 T83820011 dated Nowember 08, 2021, further revalidated vide letter bearing reference number ELIDHFLZ7A539RE0ONDI0021ME340TE3E20011/2 dated Novernber 30, 2021, letter bearing reference number RLIDHFLIZTE539RBONDNES211 334077 338.2001/3 dated December 23, 2021,
ietier bearing reference number RUIDHFLZTA530REONDO21/16340/TE382001/4 dated February 04, 2022, lether beanng reference number RLIDHFL/Z TA53XREBONDITEE 11 8340/78382001/5 dated March 08, 2022, letter bearing reference number RLIDHFLEZTES32/RBONDI0921/18340fT8382001/6 dated May 26, 2022, letter beaning reference number
RLADHFLZ TASIHNRBONDSZ 11 8340783820017 dated Juna 24, 2022 and letter bearing reference number RLIDHFLIEZTES3RBONDIOSZ 118340 TEIAZ001/8 dated August 19, 2022 and rationale wide letter daled September 24, 2021; and "BWR AA+'Stable” (pronounced as Brickwork double A plus rating with stable outioak) by Brickwork vide thesr rating letter
bearing referenca numbar BWR/NCO/HOVCRCIHS033272021-22 dated Movember 18, 2021, further revalidated wide letier bearing reference number BWR/NCDIHOICRC/HSNM64/2021-22 dated March 11, 2022, letter bearing reference number BWRNCD/HOCRCHSM0092022-23 dated May 27, 2022 and letter bearing reference number
BWRNCDIHOVCRGHSD00 17202 2-23 dated June 23, 20722 and rationale vide letter dated November 18, 2021

The Securities Issuance Commitiee of the Company vide its resolution dated August 24, 2022 has decided 1o substilute Brickwork Ratings India Private Limited with ICRA Limited (*ICRA”) as the credit rating agency for tha Issue along with CRISIL. The NCDs proposed o ba issued have been rated “[ICRAJAA (Stable)” (pronounced as ICRA double A with stable outiook)
by ICRAvide their letter dated August 18, 2022 read with the rationale dated April 5, 2022. The rating rationale is available on htips:hwwicra. inVEationate ShowR ationaleReport Yid=111004. The rating is not a recommendation to buy, &l or hold securities and irvestors shouwld take theirown decision. These ratings are subject o suspension, revision orwithdrawal at any
firme by the assigning rating agencies and should be evaluated mdependently of any oiher ratings

Subzequent ko this Addenduem. the credit rating agencies for the Issee will be CRISIL and ICRAwith the credit rating of "CRISIL AASStable” (pronounced as CRISIL double A rating with a stable cuflook) and "[ICRAJAA (Stable)” (pronounced as ICRA dowhle A with a stable outlook), respectively. Accordingly, the credit rating agencies for the NCDs proposed to be issued
underthe Shelf Prospectus from the date of this Addendum stand updated to CRISIL and ICRAwith their assigned credt ratings &s disclosed hereinabove along with their respective contact details, logos and disclaimers, a3 will be included in any subsaquent tranche prospectusies) issued under the Shelf Prospectus from the date of this Addendum

All capifalised terms used under this Addendum shall unless the context othersise requires, have the meaning ascribed in the Shelf Prospectus. The Shelf Prospecius (including the cover page, annecoere B on page 408 and sections “Definifions and Abbreviations”, “Risk Factors”, "General Information”, *Cdher Reguialfory and Stafutory Dizclosures”, ssue Struciue”,
“Matenal Contracts and Documents for inspechion”beginning on pages 3, 21, 78, 303, 327 and 405 of the Shelf Prospectus, respectrvely) and all Issue related transaction documents and all other communications issued by the Company up to the date of this Addendum in relation fo the |ssue (except the franche | prospectus dated March 24, 2022 and issue related
documents related thereto) stands amended 1o the extant statad herein above and shall be read in conjunction with this Addendum and any refarance 1o the Shalf Prospectus shall be deemead o include refarence 1o this Addendum, Any subsaquent lranche prospecius|as) issued under the Shelf Prospectus fram the date of this Addendurm shall inchede the details of the
renvised creditrating agencies as stated hereinabove.

Information reguired under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS IT5 OBJECTS: For information on the main abjects of aur Cormpany, see “History and Main Objects” on page 1689 of the Shell Prospectus and Clausa [l of the Memarandum of Association of our Company. The Memarandum af Association of the Company |5 a document for
ingpectionin ralation o the [szwe. For further datails, see the section tited "Material Contracts and Documents for Inspection” on paoe 405 of the Shelf Prospecius.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capital of the Company is T 16.00,00,00,000 divided into 3,000,000,000 Equity Shares of ¥ 2 each and T 10,00,00,00,000 divided into 1,000,000,000 Preference Shares of ¥ 10 each, The |ssued, Subscribed and Paid-up Share Capital is
04 31,593,260 divided into 47,15.96,630 Equity Shares of ¥ 2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUNM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company and the
number of equity shares subscribed of face valuee of ¥ 10 sach by them af the time of signing of Memorandum of Association: Indiabulls Financial Services Limited was allotted 49,994 equity shares of ¥ 10 each and Mr. Rajiv Rattan, Mr. Ashok Sharma, Ms. Anesta Nagpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglani and Mr, Sanjeev Ranjan were allotied 1 equity
share of T 10 each, respectively

LISTING: The NCDs affered through the any subsequent franche prospectusies) along with the Shelf Prospectus are proposed to be listed on BSE Limitad (*BSE”) and National Stock Exchange of India Limited (*NSE" along with BSE, the *Stock Exchanges”). Our Company has recaived an ‘in-principle’ approval from BSE vide its letter no. DCS/BMIPI-BONDIOZT21-
22 dated March 23, 2022 and NSE vide ifs letier no. NSE/LISTIC2022/0240 dated March 23, 2022, For the purposes of the |ssue, BSE shall be the Designated Stock Exchange.

GENERAL RISKS : Invesiment in debt securilies involve a degree of risk and investors should not invest any funds in such securilies unless they can afford 1o 1ake the risk allached to such mvestments. Investors are advised to take an informed decision and o read the risk factors carefully before investing in this offering, For taking an investment decsion, investors must
redly on thedr examination of the respective franche issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk Factors ™ on page 21 of the Shelf Prospectus and “Waterial Developments”on page 240 of tha Shelf Prospectus. These risks are not, and are not intended to be, a complate list of all risks and
considerations relevant to the debt securities or imvestor's decision o purchase such securities. The Shelf Prospectus has not been and will nof be approved by any regulatory authority in India, including SEBI, the Reseree Bank of India (RBI"], the NHE, RoC or any stock exchange in Endia nor do they guarantee the accuracy or adeguacy of this document.

DISCLAIMER CLAUSE OF BSE: It is o be distinctly underslood thal the parmession given by BSE should not in any way be deemed or construed that the Offer Docurment has been deared or approved by BSE nor doas it certify the correciness or completeness of any of the contents of the Offer Docurment. The investors are advisad (o refer 1o the Prospecius for the full
textof the “Disclaimer Clause of BSE.”

DISCLAIMER CLAUSE OF NSE: Itis to be distinctiy understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been dieared or approved by NSE nor does it cerify the comaciness or compleleness of any of the contents of the Offer Document, The investors are advised to refer o the Prospectus for the full
textof the “Disclaimer Clause of NSE.”

DISCLAIMER CLALSE OF THE NHB: The company held a vabd certificate of registration dated December 28, 2005, issued by the National Housing Bank (MHB) Under Section 284 of the Mabonal Housing Bank Act, 1987, However, the NHE does not accept any responssbility or guarantee about the preésent position as fo the financial soundness of the company or for the
corractness of any of the statemels o raprasentations made or apinion expressed by the cormpany and for repayment of depasitaidischarge of liabilites by the company,

DISCLAIMER CLAUSE FOR CRISIL RATINGS: CRISIL Ratings Limited [ CRISIL Fatings) has taken due care and caubion in preparing the Materia! basad on the information provided by its client and [ or obfained by CRISIL Ratings from sources which il conssgers reliable (Information). A rating by CRISIL Ratings reflects its current opinion on the likesShood of timely
payment of the obligations under the rated instrument and does not constitule an auditof the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantes the completenass or accuracy of the information on which the rating is basad. Arating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; i does not comment on the market price
or suitability for a particular invastor. The Rating is not a racommandation toinvest/ disimast in any entity covanad in the Material and no part of the Material should be construed as an expart advice or investmant advice ar any form of investment banking within the meaning of any law or regulation. CRISIL Ratings aspacially states that it has no liability whatsoever to the
subscribers/ users/ fransmitters/ distnibuwtors of the Matenal, Without limiting the generality of the foregoing, nothing in the Matenial is to be constresd as CRISIL Katngs providing or infending to provide any senices in junsdictions where CRIESIL Ratings does not have the necessany permission andior regestration to carmy cutis business aclivities in this regard. Indizbulls
Housing Finance Limited will be respansible for ensuring compliances and consequances of non-compliances for use of the Materal or part thereof outside India. Currant rating status and CRISIL Ratings’ rating crilera are available without charge to the public an the wabsite, www crisil. corm, For the lates! rating information an any instrument of any company rated by
CRISIL Ratings, pleasa contact Customar Service Helpdesk at 1800- 267-1301.

DISCLAIMER CLAUSE OF ICRA: ICRA ralings should not be trealed as recommendation ta buy, sell or hald the rated debt instruments, ICRA ratings are subjact o 8 procass of surveillance, which may lead to revision in ratings. An ICRA rating is & symbalic indicator of ICRA's current apinion on the relative capability of the issver concernad bo timely sendce debts and
abligationg, with referance to the instrument ratad. Please visit our website www.icra in or contact any ICRA office for the latest information on ICRA ratings outstanding. All information contained herein has bean obtained by ICRA from sources balieved by it to be accurate and reliabla, inchuding the rated issuer. ICRA however has not conducted any audit of the rated
izsuerorof the information provided by i ¥While reasonable care has been taken to ensure that the information herein is true, suchinformation is provided “as iz’ without any warranty of any kind, and ICRAin paricutar, makes no representation orwarranty, express or implied, as to the accuracy, imeliness or completeness of any such information. Also, ICRAor amy of its
group companias may have provided services ather than rating to the isseer rated. Allinformation contained hersin must be construed solely a5 statements of opinion, and ICRA shall not be Eable for any losses incurred by usars from amy use of this publication or its contents

Mote: All Capitalised terms used herain and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus.

For further details please refer Shelf Prospecius dated March 24, 2022

| LEAD MANAGERS TO THE ISSUE DEBENTURE TRUSTEE™ | REGISTRAR TO THE ISSUE
o B - (D IDBI trustee
& Edelwe a» O ¥ @ 1DBI stee
G Edelwei «@a> IFL SecuRITIES st AR KFINTECH
Edelweiss Financial Services Limited A. K. CAPITAL SERVICES LIMITED IIFL SECURITIES LIMITED TRUST INVESTMENT ADVISORS PRIVATE LIMITED IDEI TRUSTEESHIP SERVICES LIMITED KFIN TECHNOLOGIES LIMITED

Edatwaiss House, O CST Road,
Kalina, Mumbai - 400 098,
Maharashtra, India

Telephone Mo +81 22 4086 3535
Faczimila No.: <81 22 4086 3510
Emeail: ibhil.nodiedelweissiin.com
Investor Grievance Email:

603, " Floor, Windsor, Off CST Road, Kalina,
Santacruz (East), Mumbai = 400 098,
Maharashira, India

Telephone No.; +81 22 6754 6500
Facsimile No:.: «91 22 6610 0554

Email: ibhfl.ncd2022@akgroup.co.in
Investor Grievance Email;

107 Floor, IIFL Centre, Kamala City,
cenapati Bapat Marg, Lower Parel (Wiast),
Mumbai - 400013, Maharashtra, India
Telephone Mo +81 22 46464728
Facsimile No.: +591 22 2483 1073

Email: ibhfl.nod2021@iiflcap.com
Investor Grievance Email;

Azian Building, 17, R. Kamani Marg, Ballard Estate,
Mumbai - 400 001, Maharashtra, India

Telephone Mo.; +81 22 4080 T018

Facsimile No.: +31 22 6831 1776

Email: anjales@idbitrustes.com

Investor Grievance Email.
response@idbatrustees.com

1081110, Balarama, Bandra Kurla Complex,
Bandra East Mumbai = 400 051,
Maharashtra, India

Telephone Mo.; +81 22 4084 5000
Facsimile No.; 91 22 4084 5066

Email: ihfl.ncd@trustgroup.in

Investor Grievance Email;

{formerdy known as KFEIN Technologies Private Limifad]

Selenium Tower B, Plot Mo = 31 & 32, Financial District,
Manakramguda, Serlingampally, Hyderabad

Rangareddi, 500 032, Telangana, India

Telephone MNo.: +37 &0 6716 2222

Facsimile No.: +391 40 2343 1551

Email; ibhl.ncdipo@kfiniech.com

customersenvice mbiiedetwessfin com inveslor grevance@akgroup.co.in ig.ibi@eflcap.com customercare@rustgroup.in Contact Person: Anjalee Athalye Investor Grievance Email: einward ns@@kfintech.com

Contact Parson: Mr. Lokesh Singhi Conlact Person: Ms. Aanchal Wagle/ Mr. Milan Soni Contact Person: Devendra Maydea | Nishita Mody Contact Person: Ms. Hani Jatan Website: www.idbitrustee.com Website: www kfintech.com; Contact Person: Mr. M Murali Krizhna

| COMPANY SECRETARY AND COMPLIANCE OFFICER |
Mr. Amit Kumar Jain Invesiors may contact the Registrar 1o the |ssue or the Company Secretary and Compliance Officer in case of any pre-
Indiabulls Housing Finance Limited issue or post [seue related issues such as non-recaipt of Allotment advice, demat credit, refund orders, non-receipt of
5" Floor, Building No. 27, K G Marg, Connaught Place, New Delhi = 110 001, Delhi, India. Telephone No.: #391 11 4353 2050; Facsimile No.: +91 11 4353 2847, Email: ajain@indiabulls.com; Website: www.indiabullshomeloans.com | Debenture Certificates, fransfers, or interest on application amount etc.

**IDBI Trusfeeship Services Limited under Requiation 8 of SEBI NCS Regulations has by ifs letter dated March 14, 2022 has given its consent for its appointment as Debemture Trustee fo the lssue and for its name to be included in Offer Document and in ail the subsequent perodical communications sent to fhe holders of the Debentures issuwed pursuant to the (ssue. For
further details, please see Annexure C of the Shell Prospactus

Disclaimer: INDIABULLS HOUSING FINANCE LIMITED (*Company™), subjsct to market conditions and other considerations is proposing a public issue of secured redesmable non-convertible debentures of face value of % 1,000 each ["Secured NCDs”) and has fled the Shelf Prospectus dated March 24, 2022 with the Regestrar of Companies, Natonal Capital

Temitory of Delhi and Haryana, National Stock Exchange of India Limeted, BSE Limited and SEBI. The Prospecius is available on the Company's website www.indigbullshomeloans.com; an the website of the stock exchanges www.nseindia.com, waww.bseindia.com, on the website of SEBI at www. sebi.gov.in and the respective websites of the lead managers al

www.edelwessslin.com, www.akgroup.co.in, waw.iificap.com and www trustgroup.in. Investors should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in this Publc 1ssue of NCDs invalves a high degree of risk and for delalls relating to the same, please refer to section on " Risk Factors™ beganning on page 21
of thie Shalf Prospectus dated March 24, 2022,

For INDIABULLS HOUSING FINAMCE LIMITED

S-

Mr. Gagan Banga

Place : Murmbai Vice Chairman, Managing Director and CEQ
Date : August 24, 2022 DIN: DOD10894
CONCEPRT
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Indiab u//s

HOUSING FINANCE

INDIABULLS HOUSING FINANCE LIMITED

Our Company was incorporatad as Indiabulls Housing Finance Limited under the Companias Act, 1956 on May 10, 2005, in New Delhi with the Reqgistrar of Companies, Mational Capital Territory of Dedhi and Haryana ("RoC") and received a cerificata for commencamant of business from the RoC on January 10, 2008, The CIN of our Company is
LES0220L2005PLEY 36029, Our Company has oblained a certfficate of registration dated December 28, 2005, bearing registration nember 02 0063.05. from the Mational Housing Bank ['NHB™) io carry on the buziness of a housing finance instiution without accepting public deposits in accordance with Seclion 204 of Mationa!l Housing Bank Act. 1987, The PAMN of our
Companyis AABCI3ETZA, For details of changes tothe name and registered office of our Company, see "Hisfory and céher Corporale Mafters "on page 182 of the Shelf Prospectus dated March 24, 2022 (" Shelf Prospectus’).
Registered Office: 3" Floor, Building No. 27, K G Marg, Connaughl Place, New Dethi — 110 001, Delhi, India; Telephone No.: +81 11 4353 2950, Facsimile No.: +91 11 4353 2047
Corporate Office: One Internabonal Centre, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India and Plot No. 4228, Udyog Vinar, Phasa - [V Gurugram - 122 016 Haryana, India; Telephone No.: +91 22 6185 1400; Facsimile No.: +81 22 6189 1416; Website: www indiabullshomeloans.com; Email:
helpdeski@indiabulls.com; Company Secretary and Compliance Officar: Mr. Amit Kumar Jain; Telephone No.: +91 124 668 1199; Faczimile No.: #31 124 668 1240 E-mail: ajain@indiabulls.com; Chief Financial Officer: Mr. Mukash Kumar Garg; Telephone Mo.: 0124 6681199; Facsimile No.: 0124 6631240
Email: mukesh.garg@indiabufis. com; Statutory Auditors: SN, Dhawan & Co. LLF, Chartered Accountants; Address: Plot Mo 421, || Floor, Udyog Vihar, Phasa IV, Gurugram, Haryana 122018; Telephone MNo.: +91 124 431 4424 Email: rahul singhal@=ndhawan.com; Contact Person: Mr. Eahul Singhal, Farner; and Arora & Choudhary Associates,
Charlerad Accountants; Address: Plot no, 828, WE.A, Abdul Aziz Road, Karol Bagh, Mew Delhi - 110 005; Telephone No.: +81 11 4145 1114 Email; vk.choudhary@arorachoudhary.com; Contact Person: Mr. Vijay K Chowdhary, Partner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, ("COMPANY" OR "ISSUER™) OF SECURED REDEEMABLE NON-CONVERTIELE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH, (“NCDs"), FOR AN AMOUNT UPTO ¥ 1,400 CRORES ("SHELF LIMIT"), HEREINAFTER REFERRED TO AS THE “ISSUE".
THE NCDs WILL BE ISSUED IN ONE OR MORE TRANCHES UP TO THE SHELF LIMIT, IN THE RELEVANT TRANCHE PROSPECTUS FOR ANY TRANCHE ISSUE (EACH A "TRANCHE IS5UE"), WHICH SHOULD BE READ TOGETHER WITH THE DRAFT SHELF PROSPECTUS, THE SHELF PROSPECTUS AND THIS
ADDENDUM TO SHELF PROSPECTUS (COLLECTIVELY THE "OFFER DOCUMENTS"). THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE "SEBINCS REGULATIONS"),
THE COMPANIES ACT, 2013AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED.

Our promoter is Mr. Sameer Gehlaut; Telephone: +91 22 6189 1406; Email: sdpalekar@indiabulls.com. For further details refer to the section “Our Promoter” on page 232 of the Shelf Prospectus.
ADDENDUM TO THE SHELF PROSPECTUS — NOTICE TO INVESTORS

This addendum {"Addendum’) is with reference to the Shalf Prospecius dated March 24, 2022 (“Shelf Prospectus”) filed by Indiabulls Housing Finance Limited ("Company”) with the Registrar of Companies, National Capital Territory of Delhi and Haryana and submitted to National Stock Exchange of India Limited, BSE Limited and the Securities and Exchange Board
of India (*SEBI), for the Issue, This Addendum is in relation o the subsequent rancheds) that may be filed under the Shell Prospecius from the date of this Addendum. Inthis regard, please note the following:

The Shelf Prospecius filed by the Company had CRISIL Ratings Liméted ("CRISIL") and Brickwork Ratings India Private Limited {"Brickwork™) as the credit rating agencies for the Issue. The credit ratings for the NCDs as disclosed in the Shelf Prospectus were "CRISIL AA/Stable” (pronounced as CRISIL double Arating with stable outlook) by CRISIL vide thedr rating
letter bearing referénce number RLIDHFLIZTBS3HRBONDIOS2 1183407 838200111 dated November 08, 2021, further revalidatad vide letter bearing referance number RLIDHFLIZTESIHRBONDIOS2118340/7 838200152 dated Novernber 30, 2021, latler baaring reference number RLADHFLZ27A5IWVRBONDIDS2 118340/ TRIA2001/3 dated December 23, 2021,
letter bearing refaranca number BLADHFLZTESIAREONDI0921M1834078382001/4 dated Fabruary 04, 2022, lefter baaring referance number RLADHFL278530RBOMNDI0921 E340TE382001/5 dated March 08, 2022, letter bearing referenca number ELNIDHFLIZTE53NRBONDEG2 111 8340838200106 dated May 26, 2022, latter bearing refarance number
RUIDHFLZTES3XRBONDITE2 1183407 a382001/T dated June 24, 2027 and letter bearing reference number ELIDHFLZTESIARBOMOING2 1183407838 20012 dated August 19, 2022 and rationale woe letter dated September 24, 2021; and "BWR AA+Stable” (pronounced as Brickwork double A phus rating with stable outiook) by Brickwaork wige thes rating letter
bearing reference number BWRINCDYHOICRCHS0332/2021-22 dated November 18, 2021, further revabdated wie ketter bearing reference number BWR/NCOMOICRC/HSD464/2021-22 dated March 11, 2022, lefter bearing reference number BWRNCDIHOVCRCHSIO0A9/2022-23 dated May 27, 2022 and lelter bearing reference number
BWRNCO/HOCRCHSN081/2022-23 dated Juna 23, 2022 and rationale vide letter dated Movemnber 18, 2021.

The Securiies Issuance Commitiee of the Company vide its resolution dated August 24, 2022 has decided to subshiute Brckeork Ratings India Private Limited with ICRA Limited (ICRA") as the credit rating agency for the lssue along with CRISIL. The NCDs proposed to be issued have been rated TICRAJAA(Stable)’ (pronounced as ICRA double Awith stable outiook)
by ICRA vide thair letter datad August 18, 2022 read with the rationate datad Apel 5, 2022, The rating ralionals is avallable on https:wwew.icra mRationale/ShowRationaleRepart Fld=111004, The rating ks nol a recommendation to buy, saif or hold securities and investars should take their own dacision, These ralings are subject to suspansion, revision orwithdrawal at any
firme by the assigning rating agencies and should be evaluated independanty of any other rafings.

Subsequent to this Addendum, the credil raling agancies for the issue will be CRISIL and ICRA with the credil rating of ‘CRISIL AA/Stable” (pronounced as CRISIL double A rating with a stable outioak) and ‘[ICRAJAA (Stable)’ (pronounced as ICRA double A with a stable oullook), respectively. Accordingly, the credit raling agencies for the NCDs proposed 1o be issued
under the Shelf Prospectus from the date of this dddendum stand updated to CRISIL and ICRAwith their assigned credit ratings as disclosed hessinabove along with their respective contact details, logos and disclaimers, as will be included in any subseguent tranche prospecius(es) issued under the Shelf Prozpectus from the date of this Addendum.

AN capitalised terms used under this Addendum shall unless the contexdt otherwise requires, have the meaning ascribed in the Shelf Prospectus. The Shelf Prospecius (including the cover page, annexure B on page 409 and sections “Definifions and Abbrewiations”, “Risk Factors”, “Ganeral Information”, “Other Reguatony and Statutory Discfosuras”, Yssue Structure”,
‘Materai Confracts and Documents for inspection” beginning on pages 3, 21, 78, 303, 327 and 405 of the Shelf Prospecius, respectively) and all Issue refated transaclion documents and afl other communications issued by the Company up to the date of this Addendum in relation 1o the ssue (except the tranche | prospectus dated March 24, 2022 and issue refated
documents related thersto) stands amended to the extent stated herein above and shall be read in conjunction with this Addendumn and any reference to the Shelf Prospectus shall be deemed fo inchede reference to this Addendum. Any subsequent tranche prospectus(es) ssued under the Shelf Prospectus from the date of this Addendum shall include the details of the
revised cradit rating agencies as stated hereinabove.

Information required under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Main Objects” on page 188 of the Shell Prospectus and Clause |l ofthe Memorandum of Association of our Company, The Memarandurm of Association of the Company 15 a document for
inspactionin ralation to the lsswe, For further details, see the section titled "Materfal Contracts and Documents for Inspection® on page 405 of the Shelf Prospecius.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capital of the Comgany is 3 16,0000, 50,000 divided into 3,000, 000,000 Equity Shares of T 2 each and T 10,00,00,00, 000 divided into 1,000,000, 000 Preference Shares of ¥ 10 each. The issued. Subscribed and Paid-up Share Capital is
94 31,93 260 divided into47,15,96 630 Equity Shares of ¥ 2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memaorandum of Association of the Company and the
number of equity shares subscribed of face valee of ¥ 10 each by them al the ime of signing of Memarandum of Associabion; Indiabulls Financial Services Limiled was allotted 49,994 equily shares of ¥ 10 each and Mr, Rajiv Ratlan, Mr. Ashok Sharma, Ms. Anesla Magpal, Mr, Sandesp Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Rangan were allotiled 1 equity
share-of ¥ 10 each, respectively

LISTING: Tha NCDs offered throwgh tha any subsaquent tranche prospectus{es) along with the Shelf Prospectus are proposed to be listed on BSE Limsted ("BSE’) and National Stock Exchanga of India Limited ("NSE" along with BSE, tha “Stock Exchanges™). Our Cormpany has recervad an ‘in-panciple’ approval from BSE vida its latter no. DCS/BMIPI-BONDIOZT 21 -
ZZ dated March 23, 2022 and NSE vide s lefter no. NSELISTIC 20220240 dated March 23, 2022, Forthe purposes of the Issue, BSE shall be the Designated Siock Exchange.

GEMNERAL RISKS : Investment in dabt sacurities inmolve a degres of risk and investors should not invest any funds in such sacurilies unless they can afford to take the risk attached to such invesiments. Invastons are advised to take an informad decision and to read the risk factors carafully before imaesting in this offaring. For taking an investmant decision, investars musl
redy on thelr examination of the respective tranche issue incleding the risks imvolved in it Specific attention of investors is invited to staterment of risk factors contained under “Risk Factors“on page 21 of the Shelf Prospectus and “Waterial Developments”on page 240 of the Shelf Prospectus. These risks are nof, and are not intended to be, a complete Bstof all risks and
considerations relevant to the debl securities orinvestors decision to purchase such secuniies. The Shelf Prospechus has not been and will not be approved by any regudstory authonty in Indsa, incleding SEBI the Reserve Bank of Indsa ("BBI"), the NHE, RoC oramy stock exchange in India nor do they guarantee the accuracy or adequacy of this document

DISCLAIMER CLAUSE OF BSE: It is to be distinctly undarstood that the parmission given by BSE should not in any way be deamad or construed that the Offier Documant has baen clearad or approved by BSE nor does it certify the comrectnass or completanass of any of the contents of the Offar Documant. The imvestors ara advised to refer to the Prospachus for the full
textofthe "Disclaimer Clause of B3E”

DISCLAIMER CLALSE OF NSE: Itis to be distinctty undarstood that the parrigsion given by NSE should not in ary way be deamad or construed that the Offer Documant has been clearad or approvad by NSE nor doas it cartify the cormaciness of compléteness of any of the contents of the Offer Document. The investors ara advised to refer to the Prospactus for the full
textaf the "Disclaimer Clause of NSE.”

DISCLAIMER CLALISE OF THE NHB: The company held a valid cartificate of registrabon dated Decamber 28, 2005, issued by tha National Housing Bank (NHEB) Undar Section 28A0f the National Housing Bank Act, 1587, However, tha NHE does not accept any rasponsibility of quasantee about the prasent position as to the financial soundness of the company or far the
comectness of any of the statemets or representations made or opinion expressed by the company and for repayment of depositsidischarge of liabilities by the company.

DISCLAIMER CLAUSE FOR CRISIL RATINGS: CRISIL Ratings Limiled (CRISIL Ratings) has faken due care and caution in praparing the Matenal based an the information pravided by is client and ! or obtainad by CRISIL Ratings from sources which it conssders refiable (Informaban), Arating by CRISIL Ratings reflects its current opmion on the likelihood of timely
payment of the obligations under the rated instrument and does not constitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does ned guarantes the completeness or accuracy of the information onwhich ihe rating is based. A rating by CRIZIL Ratings is nof a recommendation to buy, sell, or kold the rated instrement; it does mot comment on the marked price
or suitability for a particular investor, The Rating 15 not a recormmendation to imvest | dsinvest in any entity covered in the Material and no part of the Material should be construed as an expert advics orinvesiment advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it has no kability whatsoever fo the
subscribers users | transmitters/ distrbutors of the Material, Without limiting the generality of the foregaing, nathing in the Matersalis 1o be construed as CRISIL Ratings providing or intanding 1o provida any sarvices in jurisdictions whera CRISIL Ratings does not have the necessary permigsion and/or registration 1o cary out its business activities in this reqard. Indiabulls
Housing Finance Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the Material or part therecf outside India. Current rating siatus and CRISIL Ratings' rafing criteria are available withouwt charge to the public on the website, wew.crisil.com. For the latest rating information on any instrement of any company rated by
CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1301,

DISCLAIMER CLAUSE OF ICRA: ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt mstruments. ICRA ratings are subject to a process of surveillance, which may lead fo revision in rafings. An ICRArating is a symbaolic indicator of PBCRA's curmant opinicn on the relative capability of the issuer concerned to fimely senice debts and
obhgations, with reference to the instrument rated. Please visit our website www.icra.in or contact any ICRA office for the lalest mformation on ICRA ratings outstanding. All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including the rated issuer, ICRA however has not conducted any audit of the rated
issuer or of the information provided by it Whila reasonable care has bean taken to ensure that tha information harein is true, such information is provided “as is" without any warranty of any kind, and ICRA in particular, makes no reprasentation or warranly, express of impliad, as to the accuracy, imaliness or completeness of any such information. Also, ICRAor any of its
Foup companies may have provided services other than rating to the issuer rated. Al information confained hergin mast be consirued sclely as statements of opinion, and ICRAshall notbe liable for any losses incurred by users from amy use of this publication or its contents

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus.

For further detads please refer Shelf Prospectus dated March 24, 2022
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A. K. CAPITAL SERVICES LIMITED

803, & Floor, Windsor, OF CS5T Road, Kaling,
Santacruz (East), Mumbai - 400 098,
Maharashtra, India

Telephone No.: +91 22 6754 6500
Facsimile Ma-.: +51 27 6610 0594

Email: ishfl_nocd2022@akgroup.co.in
Investor Grievance Email:

LEAD MANAGERS TO THE ISSUE | DEBENTURE TRUSTEE™ | REGISTRAR TO THE ISSUE

@IFLsecurmes T (D1DBI trustee B KFINTECH

L L IDR1 Trusteeship Services |t
IIFL SECURITIES LIMITED TRUST INVESTMENT ADVISORS PRIVATE LIMITED IDBI TRUSTEESHIP SERVICES LIMITED KFIN TECHNOLOGIES LIMITED
107 Floor, IIFL Centre, Kamala City, (formerty known a5 KFIN Technologies Private Limitad)

109110, Balarama, Bandra Kurla Complex, Asian Building, 17, K. Kamani Marg, Ballard Estate,
Senapati Bapat Marg, Lowear Paral [West), Bandra East Mumbai — 400 031, Mumibai - 400 001, Maharashtra, Indis =elenium Tower B, Piot Mo - 31 & 32, Financial District,
Mumibai - 400 013, Maharashira, India Manakramguda, Senlingampally, Hyderabad

Maharashira, India Telephone No.: +81 22 4080 7018
Telephone No.: +91 22 46484728 Telephone No.: +91 22 4084 5000 Facsimile No.: +81 22 6631 1776 Rangareddi, 500 032, Telangana, India
Facsimila No.: =591 22 2493 1073 Telephone No.: +91 40 6716 2222

Facsimile No.; +31 22 4084 5066 Emall: anialee@idbitrustes.com
Emaill: ibhil.nod202 1i@iiflcap.com Emall: infl.nocd@trustaroup.in Investor Grievance Email; Facsimile Mo.: +97 40 2343 1551
Investor Grievance Email; Investor Grievance Email: response@idbinistes. com Email: ibhl. ncdipo@kfintech.com
ig.ib@iflcap.com Investor Grievance Email: einward. is@kfintech.com

customercare@irusigroup.in Contact Person: Anjalaa Athalye
Contact Person: Devandra Maydeo | Nishita Mady Contact Person: Ms. Hani Jalan Website: www_idbitrustee.com Wabsite: wiww Kiintech.com; Contact Person: Mr. M Murali Krighna

& Edelwei

Edelweiss Financial Services Limited
Ededweiss House, OF CST Road,
kalina, Mumbai - 400 098,
Maharashira, India
Telephone Mo.; +81 22 4086 3535
Facsimile Moe.: <31 22 4086 3810
Email: ibhil. nodibedalweissfin.com
Investor Grievance Email;
customersanvice mbiEedetweessiincom mvestor.grievanted@akgroup.co.in
Contact Person: Mr, Lokesh Singhi Contact Person: Ms. Aanchal Wagle/ Mr. Milan Soni
COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Amit Kumar Jain Investors may contact the Registrar 1o the Issue or the Company Secratary and Compliance Officer in case of any pre-
Indiabulls Housing Finance Limited issue or post [szue related issues such as non-receipt of Alotment advice, demat credif, refund orders, non-receipt of
5 Fhoor, Building No. 27, K G Marg, Connaught Place, Mew Delhi - 110 001, Delhi, India. Telephone No.: +31 11 4353 2850; Facsimile No.: +91 11 4353 2047; Email; ajain@indiabulls.com; Website: www.indizbullshomeloans.com | Debenture Cerificates, fransfers, or intereston applcation amount eto.

*|DBI Trusteeship Sanvices Limied under Reguiation § of SEBI NCS Reguiations has by its lefter dated March 14, 2022 has given ifs consent for ifs appoinfment a5 Debenlure Trustes fo the lzsue and for its name fo be included in Offer Document and in all the subisequent peniodical communications senf fo the holders of the Debenfures issued pursuant fo the sswe. For
further dofalls, please seednnexure C ofthe Shelf Prospectus.

Disclaimer: INDIABULLS HOUSING FINAMCE LIMITED ("Company"), subject to markel conditions and ather considerations is proposing a public issue of secured redeamabile non-converlible debentures of face value of T 1,000 each {"Secured NCDs™) and has filed the Shell Prospecius dated March 24, 2022 with the Registras of Companies, National Capital

Territory of Delhi and Haryana, MNational Siock Exchange of India Limited, BSE Limited and SEBI. The Prospacius |s available on the Company’s wabsite www.indiabullshomeloans.com; on the wabsile of the stock exchanges www.nseindia com, www.bssindia com, on the website of SEBI al www.sabi.govin and the respective websites of the lead managers al

wwr adetwiaisefin.com, www.akgroup.couin, wewwiiflcap.com and wans trustgroup.in. Investors should investonhy on the basis of the information confained in the Prospecius. Investors should note thal imvestmantin this Public 1ssue of NCDs involves a high degrea of rigk and for datails relating to the same, please rafar to saction on “ Risk Factors™ baginning on page 21
of the ShelfProspectus dated March 24, 2022,

For INDIABULLS HOUSING FINAMCE LIMITED

Sali-

Mr. Gagan Banga

Vice Chairman, Managing Director and CED

DIN: DDO10834
CONMCEPT

Place @ Mumbai
Date : August 24, 2022

mm.readwhere.cnm .. . .. ..I .
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