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PM calls for need to take agriculture out
of chemical lab & link it with nature

PRESS TRUST OF INDIA
Anand, December 16

URGING FARMERS TO turnto
organic or natural farming,
Prime Minister Narendra Modi
on Thursday said there is a
need to take agriculture out of
the chemical laboratory and
connect itwith the nature'slab.

Modj, in his virtual address
at the National Conclave on
Natural Farming held at
Anand,also expressed concern
over the issue of stubble burn-
ing, saying the practice would
actuallyharm the productivity
of the agricultural land.

He said time has now come
to "correct the mistakes" that
have become part of farming.

"It is a fact that chemicals
and fertilisers have played a
crucial role in the green revo-
lution.Butitisalsoimperative
toworkon theiralternatives.It

is the right time to take big
steps before the issues related
to farming become severe. In
Gujarati, it is said that preven-
tionisalwaysbetterthan cure,’
the prime minister said in his
virtual address.

He stressed the need to
find alternatives of chemical
fertilisers and pesticides say-
ing the high cost of import
shoots up the cost of farming
and in turn increases the
prices of farm produce for the

common man.

Time has come to correct
the mistakes that have now
become part of farming, such
asburning of farmresidueand
use of chemical fertilisers, he
said, adding, "Experts say that
burning farm residue would
actually reduce the productiv-
ity of the land. As we know,
bricks are made after heating
the clay. Despite knowing that,
ithasbecomeatraditioninour
country to burn the stubble."

Airpollution due to stubble
burning,especiallyin northern
parts of India, has become a
major cause of concern as
farmers burn several tons of
crop waste from their paddy
fields after harvesting.

The prime minister added
thatthereisanothermisconcep-
tionamongthefarmers,whichis
higheryieldis not possiblewith-
out chemical fertilisers.

JSW announces %55k crore
R&R compensation package
for Paradip steel plant project

PRESS TRUST OF INDIA
Paradip, December 16

LEADING INDIAN STEEL-
MAKER JSW has declared a
special rehabilitation and
resettlement (R&R) compen-
sation package for the would
be affected people before going
ahead withits planstosetupa
X55,000 crore steel plant in
Odisha's Jagatsinghpur dis-
trict.

The R&R compensation
package for the project
affected people with ration
card in the land losing vil-
lages of Nuagaon, Gada
Kujang and Dhinkia Gram
Panchayat, for its integrated
steel plant at Paradip, is
announced based on discus-
sions at the district, gram
panchayat and village level

with extensive participation
of villagers, district adminis-
tration and other stakehold-
ers to elicit public opinion,an
official said.

The Posco project in the
same area was withdrawn ear-
lier due tostiff resistance from
the local people during the
land acquisition activities.The
compensation announced
now by the J[SW is way above
the policy provisions outlined
in the Rehabilitation & Reset-
tlement Policy, Odisha, 2006,
the official said.

“ISWhas sustainabilityasa
core value and in sync, we are
stepping up CSR activities in
our green-field project site for
the all-round development of
theregion,’said Ranjan Nayak,
COO, JSW Steel operations,
Odisha.

Jindal Stainless launches branded stainless
steel variant of chequered sheets

FE BUREAU
New Delhi, December 16

JINDAL STAINLESS ON Thurs-
daylaunched the country’sfirst
branded stainless steel variant
of chequered sheets and hopes
to garner an additional 500
crore revenue annually in the
next threeyears.

Currently, the chequered
sheet marketisof about 2 lakh
tonne per annum and is being
catered to by mild steel and

aluminium producers. The
product finds application in
the transport and infrastruc-
ture sectors,among others.
According to industry esti-
mates, the current size of the
chequered sheet market in
India is growing at an annual
rate of 8%.“We are targeting
annual sales of 40 thousand
tonne of this brand in the next
couple of years. Albeit che-
quered sheetshavebeeninuse
for transport and industrial

applications, stainless steel
chequered sheets, given their
remarkably superior offerings,
are sure to change the dynam-
ics within this category,” said
Jindal Stainless managing
director Abhyuday Jindal.

In a growing economy like
India, undergoing rapid
urbanisation and large- scale
infrastructure development,
the growth potential of stain-
less steel chequered sheets is
immense, the company said.

Pune’s EV Cell puts in place plan to drive adoption

PUNE HAS STARTED working
on fast-trackingelectricvehicle
adoption and has set sights on
goingall electric'in the future.
Pune is among the first Indian
cities to operationalise an EV
Celltodriveadoption of electric
vehicles.The EV Cellisa first-of-

its kind governing mechanism
for EVsin the country.
AadityaThackeray,minister,
environment and climate
change, tourism and protocol,
government of Maharashtra,
said Pune’s EV Cellmodel will set
anexamplefortherestof Maha-

rashtraand should bereplicated
tomeetthestate’s EVtargets for
2025.He sais Maharashtra was
committed to reducing trans-
port sector emissions and Pune
was taking leadership of trans-
lating the state’s EV policy into
action. - FEBUREAU

Indiabu//s

HOUSING FINANCE

This 15 an advardisement ssued for information purpose onfy,

INDIABULLS HOUSING FINANCE LIMITED

Qur Company was incorporated as Indiabults Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, with the Regestrar of Companies, Nabonal Capilal Territory of Dethi and Haryana ["RoC”) and recenved a certificate for commencement of business from the RoC on January 10, 2008, The CIN of our Company is LEA922DL2005PLC1 36029, Our
Comparny has oblained a cartificate of regestration dated December 28, 2005, bearing registration number 02 0063.05. from the National Housing Bank [*NHB) to carry on the bugsiness of a housing finance institution without accapding pubbc depasits in accordance with Section 294 of Mational Housing Bank Act, 1987, Tha PAN of our Company is AABCIZE12A. For
deftails regarding changes to the name and registered office of our Company, please see “History and ofhaer Corporate Matfers" on page 179 of the Shelf Prospectus.
Repistered Office: M 62&63, First Floor, Connaught Place, Mew Delhi = 110 007, Delhd, India; Telephone No.: +91 11 4353 2050; Facsimile No.: #31 11 4353 2047
Corporate Office: One International Centre, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India and Indiabults House, 448-451, Udyog Vihar, Phase-V, Gurugram — 122 016, Haryana, India; Telephone Mo.: +91 22 6189 1400 Facsimile No.: +81 22 6180 1416; Website: www.indiabullshomeloans. com;
Email: helpdeskimindizbulls,com; Company Secretary and Compliance Officer: Mr. Amit Kumar Jain; Telephone No.: +81 124 668 1199, Facsimile No.: +81 124 668 1240; E-mail: ajaini@indiabulls.com; Chief Financial Officer: Mr, Mukesh Kumar Garg; Telephone No.: 0124 88581199; Facsimile No.: 0124 GE31240;
Email: mukesh gargi@indiabulls.com; Statutory Auditors: S.M. Dhawan & Co. LLP, Chartered Accountants; Address: 421, Il Floor, Udyog Vihar, Phase IV, Gurugram, Haryana 122016, Telephone No.: +81 124 481 4444 Email: rahul singhali@sndhawan com; Contact Person: Mr, Rahul Singhal, Partrer; and Arora & Choudhary Associates,
Chartered Acoountanie; Address: Plot no. 8128, W.E.A, Abdul Aziz Road, Rarol Bagh, New Dealhi = 110 005; Telephone No.: +91 11 4145 1114 Email: vik.choudhans@arorachoudhary.com; Contact Parson: Vijay K Choudhary, Pariner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, (“COMPANY" OR "ISSUER") OF SECURED REDEEMABLE NON-CONVERTIELE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH ("NCDs"), FOR AN AMOUNT UPTO ¥ 200 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION
UP TO ¥ 800 CRORES, AGGREGATING UP TO ¥ 1,000 CRORES (“TRANCHE | ISSUE LIMIT™) ("TRANCHE | ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED DECEMBER 03, 2021 CONTAINING INTER ALIA THE TERMS AND
CONDITIONS OF TRANCHE | ISSUE (*"TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED DECEMBER 03, 2021 (“SHELF PROSPECTUS") AND THE CORRIGENDUM TO THE SHELF AND TRANCHE | PROSPECTUS DATED DECEMBER 07, 2021 (the
“CORRIGENDUM") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™). THE SHELF PROSPECTUS, TRANCHE | PROSPECTUS AND THE CORRIGENDUM CONSTITUTE THE PROSPECTUS ("PROSPECTUS™). THE TRANCHE I ISSUE IS BEING MADE PURSUANT TO
THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE "SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “BWR AA+ /Stable” by Brickwork Ratings India Private Limited

Allotment on first come first serve basis’

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the elecironic book of the stock exchanges. However, on the date of over subscripfion, the allotments should be made to the applicants on proporfionate basis (based on the date of upload of each Application on the electronic platform of the Stock
Exchanges, in each Portion), For further details refer section titled *Isswe Related Information” on page 82 of the Tranche | Prospectus dated December 03, 2021.

ADDENDUM TO THE TRANCHE | PROSPECTUS DATED DECEMBER 03, 2021 — NOTICE TO INVESTORS

This addendum (*Addendum™) is with reference to the Tranche | Prospectus dated December 03, 2021 (*Tranche | Prospectus”) filed in relation to the Izsue. In this regard, please note that the Public Issue Account and Sponsor Bank Agreement dated December 03, 2021, betwaan our Company, the Lead Managers, the Registrar fo the issue and HOFC
Bank Limited (“the Agreement") which forms a part of the Material Contracts of the Tranche | Prospectus has been further amended, All references 1o “Indiabulls Housing Finance Limited Tranche | - Public Issue Account”in Clause 2.2(1) of the Agreement shall be read as “INDIABULLS HOUSING FINANCE LTD-TRANCHE 1 NCDISSUE-PUBLICISSUEAICT
in relation to the Tranche | Prospecius. All references to “Indiabulls Housing Finance Limited Tranche | - Refund Account” in Clause 2.2{ii} of the Agreement shall be read as "HFL- TRANCHE 1 NCD ISSUE -REFUND A/C” in relation to the Tranche | Prospectus. Kindly note, the Addendum fo the Agreement was executed on December 16, 2021, between our
Company, the Lead Managers, the Registrar to the Issue and HDFC Bank Limited (“Addendum to the Public Issue Account and Sponsor Bank Agreement”).

Accordingly, the dischosure under MATERIAL CONTRACTS™ under SECTION V- MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION of the Tranche | Prospectus shall further include reference in Addendum to the Public Issue Account and Sponsar Bank Agreement dated December 16, 2021, between our Company, the Lead Managers, the
Reqesirar to the lssue and HOFC Bank Limited, Kindly note, the term lssua Documents, Transaction Documents in the Tranche | Prospectus shall include refarence to the Addendum to the Public Issue Account and Sponsor Bank Agreemsant.

Al capitalised terms used in this Addendum shall, unless the context otherwise requires. have the meaning ascribed in the Shelf Prospectus, the Tranche | Prospectus and the Comrigendum to the Shelf Prospectus and Tranche | Prospectus dated December 7, 2021. The Tranche | Prospectus shall be read in conjunction with this Addendum. The Tranche |

Prospactes stands amendad to the extent stated herginabove,

INFORMATION REQUIRED UNDER SECTION 20 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of cur Company, see “History and
other Corporate Matters™on page 170 of the Shelf Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of the Company is 8
document for inspection in relation to the |ssue. For further datails, see the section titlhed *Materfal Contracts and Documents for Inspection” on page 368 of the Shelf Prospectus and
142 of the Tranche | Prospectus.

LIABILITY OF MEMBERS: Limitad by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS ON SEPTEMBER 30, 2021 ; The Authorised Share Capital of the Company is  16.00,00,00,000 divided inta 3,000,000,000
Equity Shares of T 2 each and 1,000,000 000 Preference Shares of T 10 each, The Issued, Subscribed and Paid-up Share Capital is T 924,855,504 divided mio 462 427,752 Equity
Shares of ¥ 2 each.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORAMDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatorias of tha Memorandum of Association of the Company and
the number of equity shares subscribad of face vakee of T 10 each by them at the time of signing of Memorandum of Aszociation: Indiabulls Financial Services Limited was alloted
43 084 equity shares of <10 each and Mr. Rajiv Rattan. Mr. Ashok Sharma, Ms. Anesia Nagpal, Mr. Sandesp Arora, Mr. Tejinderpad Singh Miglani and Mr. Sanjeev Ranjan were alioted 1
equity share of T 10 each, as nominse of Indiabulls Financial Services Limited, respectively,

LISTING: The NCDs offered through the Tranche | Prospecius alang with the Shelf Prospectus are proposed to be listed on BSE Limited ("BSE") and Nalional Stock Exchange of india
Limited {*MNSE" along with BSE, the "Stock Exchanges"). Our Company has received an ‘in-principle’ approval from BSE wide ils ketter no. DCSBMPL-BOMIND1921-22 dated
Decamber?, 2021 and NSE vide its letter no. NSEILISTICI2021/0855 dated December 2, 2021. Farthe purposes of the lssua BSE shall be the Designaled Stock Exchange.
GENERAL RISKS : irnviestmand in debt securities inwohve a degres of risk and investors shoubd not inwest any funds in such securities unless they can afford fo take the risk attached fo
such investrnents. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investrment decision, investors
st redy on their examination of the Tranche [ issue inchuding the risks involvedin it. Speciic aftention of inwesiors is imvited 1o siatement of rigk factors confained under “Risk Factors™
on page 20 of the Shelf Prospecius and “Maferial Developments® on page 220 of the Shelfl Prospectus and on page 57 of the Trancha | Prospectus, These risks are nol, and are nol
intended fo be, a complede list of all isks and considerations redevant to the debt securities orinvestors decision to purchase such securities. The Tranche | Prospectus has not been
and will not be approved by any regulatony autharity in India, including SEBI, the Reserve Bank of India (“"RBI™), NHE, RoC or any stock exchange in India nor do they guaraniee the
accuracy of adequacy of this docurment.

DISCLAIMER CLAUSE OF BSE: It is 1o be distinclly understood thal the permission given by BSE should not in any way be deernad or construed that the Offer Document has been
cleared or approved by BSE nor does it cerify the comeciness or comipleteness of any of the contenis of the Offier Document. The investors are advised to refer to the Prospectus for the
full et of the *Disclaimer Clause of BSE."

DISCLAIMER CLALUSE OF NSE: It is fo be distincily understond that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by N3E nor does it certify the comactness or completeness of any of the contents of the Offer Document, The imvestors are advised to refer to the Offer Document
for the full text of the “Disclaimer Clause of NSE”

DISCLAIMER CLALUSE OF USE OF BSE ELECTRONIC PLATFORM: [tis to ba distincty undersiood that the perméssion given by the BSE 1o use their natwork and softwara of the
Qnline system should notin any way be deemed or construed as cormpliance with vanous stalutary requirement approved by the Exchangs; nor does it any manner warrani, cerify aor
endorse the coreciness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial or other soundness of
the Company, ils promalars, its managemant ar any scherme o projact of this Company, It is also 1o be distinctly understood that the approval given by the Exchange is only to use the
software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is alsa to be distinetty undarstoad thal the approval given by the Exchange is only 1o use the software for
parficipating in system of making appSeation process. | is to be distincily understood that the permission given by the NSE to use thewr network and online platfiorm for facditating
applications for public issue of NCDs shall nof in any way be deemed or construed as compliance with various statutory and other reguirements by the Company, LMs etc.; are clearad
or approved by NSE; nor doss il warant in any manner, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does i
take any responsibility for the financal or obher soundness of the |sswer, its promoters, its management or any scherme or projects of the [ssuer.

Ilis also to be distinedly understood that the approval given by NSEIL should not in any way be deemead or construad thal the prospectus has been cleared or approved by NSE; nor does
it im amy mannerwarrant, ceriify orendorse the coreciness or completeness of any of the contents of this prospectus; nor does itwarrant that the securities will be listed orwill confinue
tobe listed on MSE.

DISCLAIMER CLAUSE OF THE NHE: The Company holds a valid cerlificate of registration dated December 28, 2005, ssued by the Mational Housing Bank (NHE) Under Section 294
of the Mational Housing Bank Act, 1987, However, the NHB does not accept any responsibility or guarantee about the present position as 1o the financial soundness of the Company or
for the comactness of any of the statemets or representations made or opinion expressed by the Company and for repayment of depositsidischarge of liabilities by the Company. The
invesiors are advized to refer o the Prospectus for the fulf text of the *Disclaimer Clause of the NHB."

CREDIT RATING: The NCDs proposed fo be issued under this 1ssue have been rated "CRISIL AASStable” {pronounced as CRISIL double A rating with stable outloak ), by CRISIL
Fatings Lirnited vide their letter bearing reference no. RUTDHFLZ27AS3ARBONDINO21/18340/TE3B20011 dated Movemnber 08, 2021 further revalidated vide letier bearing reference
number RLIDHFLZ73539RBONDIDSZ1 MB340/TE382001/2 dated November 30, 2021 and rationale dated Seplember 24, 2021, and “BWR AA+Stable” (pronounced as Brckwork
double A plus rating with stable outlook) by Brickwaork vide their letter bearing reference no. BWR/NCOD/HO/CRCOHSD3322021-22 dated Movember 18, 2021 and rationale dated
Meoember 18, 2021, These ratings ane nod a recommeandation 1o buy, sell or hold securities and investors should take their own decision, These ralings are subject lo Suspension,
revision or withdrawal at any time by the assignang rating agencies and should be evaluated independently of any otherratings. For the rationale for these ratings, see Annexure A and B
of tha Tranche | Prospectus.

DISCLAIMER CLAUSE FOR CRISIL RATINGS: CRISIL Ratings Limded (CRISIL Ratings) has taken dus care and caution in prepaning the Material based on the information provided
by its clent and 7 or obdzined by CRISIL Ratings from sources which it considers refiable (Information). A raling by CRESIL Ratings reflecis ils cument opinion on the Bkelinood of fimely
payment of the obligations under the rated instrument and does not constitutie an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness or
acturacy of the information on which the rating is based. Arating by CRISIL Ratings is not a recommendation to buy, 528, or hokd the rated instrument; it does not comment on the market
price or suitability for a particular imvestor. The Rating is not a recommendation to invast | disimeest in any antity covarad in the Material and no part of the Matarial should be construad as
an expert advics or investmeant advice orany form of investmeant banking withan the meaning of any law or requiation. CRISIL Ratings especially states that i has no liabdty whatsosver
tothe subscribers ! users ! fransmitters! destribubors of the Baterial. Withouwt limiting the generality of the foregoing, nothing in the Matesiaslis to be constreed as CRISIL Ratings providing
ar intending 1o provide any services in jursdicbions whare CRISIL Ratings does nol have [he necessany permission andior registration o carry out #s business activilies in this ragaed,
Indiabulls Housing Finance Limited will b= responsinde for ensuring compliances and consequences of non-compliances for wse of the Material or part thereof cutside India. Current
rafing statlus and CRISIL Ratings' rating criteria are available without charge to the public on the website, www.crisil.com. For the Eatest rating information on any instrumeant of any
company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1301,

DISCLAIMER CLAUSE FOR BRICKWORK RATINGS: Brickwork Rialings India Private Limited ("BWR), a Secunities and Exchange Board of india registered Credit Raling Agency
and accredited by the Resarve Bank of India, offers credit ratings of Bank Loan facilites. non-convertible | convertible | parially convertible debentures and other capital market
instruments and bonds, commencial paper, perpelual bonds, assel-backed and morigage-backed secunhes, partis! gquarantees and other struchersd § credil enhanced debl
instrumentizs, security receipis, securitisation products, municipal bonds, eto. (hereafter referred o as “Instruments™). BWR alzo rates NGOs, educational instibutions, hospitals, real
estate developers, urban local bodies and mumscipal corporations, BWR wishes o inform all persons who may come across Rating Rationales and Rating Reports provided by BWR
that the ratings assigned by BWR are based on information obtained from the issuer of the instrument and other refisble sources, which in BWR's best judgement are considered
reliable, The Rating Rationale | Rating Repart and other rating communications ane intended for the jurisdiction of india only. The reports should not be the sole or primary basts for any
investment decision within the meaning of any law or regulation (including the laws and regulations applicable in Europe and atso the USA), BWR also wishes fo inform that access or
use of the said documents doas not create a chent ralationship between tha user and BWR. The ratings assignad by BWWR ara anly an expression of BWR's opinion on the anfity /
instrument and should not in any manner be construed as being a recommendation 1o either, purchase, hold or sl the instrument, BWR also wishes to abundantly clarify that these
ratings are not io be considered as an investment advice in any jurisdiction nor are they to be used a5 a basis for or as an allemative to independent financial advice and jedgement
abdained frorm the user's inancial advisors, BWR shall nat be liable 1o any losses incurred by the users of these Rating Rationales, Rating Reports or its contents, BWR raserves the
right to vary, modify, suspend or withdraw the ratings af any tims without assigning reasons for the same. BWHR s ratings. refliect BWR's cpinion on the day the ralings are published and
ara not reflective of fachual circumstances that may have arisen on a later date. BWR is not obliged to updata its opinion basad on any public notification, in any farm of format although
BWR may disseminate ifs opinion and analysis when deemed fit. Neither BWR nor its affiliates, third party providers, as well as the directors, officers, shareholders, employees or
agents (collectively, *BWE Party”) guarantea the accuracy, completenass or adeguacy of the Ratings, and no BWRE Parly shall have any liabilily for any emmors, omissions, or
interruptions therein, regardiess of the cause, or for the resulls obtained from the use of any part of the Rating Rationales or Rating Reporls, Each BWR Party disciaims all express or
implied warranfies, including, but not limited to, any warranties of merchantability, suitability or fitness for & particular purpose or use. In no event shall any BWE Party be liable to any
one for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost
incorme ar lost profits and opportunity costs) in connection with any use of any part of the Rating Rabonales and / or Rating Reports even if advised of the possibility of such damages.
Howevar, BWR or its azsociates may have other commercial transactions with the companylentity. BWE and its affiliates do not act as a fiduciary. BYWE keeps certain activities of its
business units separate from each other in order to preserve the independence and objectivity of the respective activity. As a result, certain business unils of BWR may have information
that is not available o other BWR business units. BWR has established policies and procedures fo maintain the confidentiality of cerlain non-public information recaived in connection
with each analylical process, BWR darifies that i may have been paid a fee by the issuers or underwriters of the nstruments, facilities, sacurities ete., or from abligors, BWR's public
rafings and analysis are made available on its web sile, www. brickeorkratings.com. More defailed information may be provided for a fee, BWR's rating criteria are also generally made
available without charge on BWR's website. This disclaimer forms an integral part of the Ratings Rationales / Rating Reports or other prass releases, advisories, communications
issued by BWR and circulation of the ratings without this disclaimer is prohsbited. BWR is bound by the code of conduct for Credit Rating Agencies issued by the Securities and
Exchange Board of India and is governed by the applicable regulations issued by the Securifies and Exchange Board of India as amended from time to time.
AVAILABILITY OF APPLICATION FORM: AppScation Forms can be obtained from: Indiabulls Housing Finance Limited - Telephone No.: +81 11 4353 2950, Facsimile No.: +91 11
4353 7047, Lead Managers ; Edelweiss Financial Services Limited - Telephone No.: +#91 22 4086 3535; Facsimile No.: +91 22 4086 3610; IFL Securities Limited - Telephone
Mo.: =91 22 4846 4600: Facsimile No.: +81 22 2453 1073; Trust Investment Advisors Privata Limited - Telephone No.: +81 22 4084 5000; Facsimile Mo.: +31 22 4084 5066 and
the offices of Consortium Members, Trading Members, Designated Intermedianyies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the
wabsitas of tha SCSBs that permit submission of ASBA Application electranically. Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and
Consortium Members, Additionally, UP! Investor makang an application in the Issue can also make bed through online (app { web) interface! platform of the BSE i.e, "BSE Direct” and of
MSE i.e "NSE goBID". Further, BSE Direcd platform can be accessed at htips:www bsedirect.com and NSE goBID af www nseindiaipo.com or can be accessed through mobile app.
Further, Application Forms will also be pravided 1o Designated Intermediarias at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE | PROSPECTUS : Investors are advised to refer to the Shelf Prospectus and Tranche | Prospectus and the Risk Factors on
page 20-of the Shelf Prospectus, before appfving to the 1ssue. Physical copy of the Shelf Prospectus and Tranche | Prospectus may be obdained from the Registerad Office of the
Company and the Lead Managers. Full copies of the Shelf Prospectus and Tranche | Prospecius will also be available on the website of the lssuer at waww.indiabullshomeloans.com, of
the Lead Managers at wew.edehweisshin.com, wwwiiiflcap.com and wew. trustgroup in of BSE al www.bseindia.com, of NSE at www.nseindia.com and of SEB| at www.sebi.gov.in.
PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited.

COMNSORTIUMMEMBERS: Edelweaiss Broking Limited; [IFL Sacurities Limitad; Trust Sacurities Services Privata Limited and Trust Financial Consultancy Servicas Private Limited
Note: All Capitalised terms used herein and not spacifically definad shall have same meaning as ascribed in the Shelf Prospectus andior Tranche | Prospectus .

For furthar details phease refer Shell Prospectus and Tranche | Prospectus, both dated Decamber 03, 2021,

LEAD MAMNAGERS TO THE ISSUE
@ Edelweiss EIIFL securITIES
Edelweiss Financial Services Limited IIFL Securities Limited

Edelweiss House, Off CST Road, Kalina Mumbai - 400 008, Maharashira,
India Telephone Mo.: #31 22 4086 3535; Facsimile No.: +91 22 4036 3610
Email: ihil nodi@edelwaissfin.com

Investor Grievance Email: customersenice. mb@edelweissfin,com
Website: weon edelweizsfin.com; Contact Person: Mr. Lokesh Singhi
Compliance Officer: Ms. Bhavana Kapadia Compliance Officer: Pawan Jain; SEBI Registration Mo.: INMOGGD10940
SEBI Registration No.: INMOGOD010650; CIN; L9SG08MH1995PLCOSI541 CIN: La9950aMH1996PLC1 32583

10th Floor, IFL Cenire, Kamala Cily, Senapsti Bapat Marg, Lower Parel {West),
Mumbai - 400 313, Maharashira, India Telephone No.: +91 22 4848 4800
Facsimile No.: +91 22 2453 1073; Email; ibhfl.ncd 2021 @iificap.com

Investor Grievance Email: ig ib@iificap.com; Website: www.iiflcap.com
Contact Person: Devendra Maydeo [ Nishita Mody

| DEBENTURE TRUSTEE™

(D IDBI trustee

DRI Trustsauhip Sorybon |ed
IDBI Trusteeship Services Limited
Azian Building, 17, R. Kamani Marg, Ballard Estate, Mumbai = 400 001,
Maharashtra, India; Telephone No.; +81 22 4080 7018
Facsimile Mo.: #31 22 6631 1776; Email: anjalee@icbinstes.com
Investor Grievance Email: responsa@idbairustes. com
Website: wenw.idbitrusiee.com; Contact Person: Anjalee Athalye
Compliance Officer: Jatin Bhat
SEBI Registration No.: INDOOROO04ED

™
- TRUST

I Pyrmreary A T

Trust Investment Advisors Private Limited

109110, Balarama, Bandra Kurla Complex, Bandra (E} Mumbai = 400 051,
Maharashira, India; Telephone No.: +01 22 2034 5000

Facsimile No.: +91 22 4084 5066; Email; ibfl.ncdi@trustgroup.in

Investor Grievance Email: customercared@irustgroup.in

Website: www.Irustgroup.in; Contact Person: Ms. Hani Jalan

Compliance Officer: Mr. Brijmohan Bohra; SEBI Registration No.: INMO0D011120
CIN: UG7190MH2006P TG 162464

! CREDIT RATING AGENCIES

CRISIL

Ap Gl P Globud ©ompary

CRISIL Ratings Limited (a subsidiary of CRISIL Limited)
CRISIL House, Central &venue, Hiranandani Business Park, Powai,
Mumbai — 400076, Maharashira, India

Telephone; +31 22 3342 3000

Email: crisiratingdesk@crisd.com; Website: wew.cnisil.comiratings
Contact Person: Krishnan Siaraman

SEBI Registration No: INCRAD0S2008; SEBI Registration No: IN/CRADD1M1904;

CIN: UGT1908AZD0TFTCO43581 CIN: UET100MHZM SFLCI2624T

|yrickwork’

Brickwork Ratings India Private Limited

3rd Floor, Raj Alkaa Park, Kalena Agrahara, BG Road, Bangalore - 560076,
Kamalaka, India; Telephone: +51 A0 4040 S840

Email: CO@brickworkratings.com

Website: www brickworkratings.com

Contact Person: Mr. Ajanth Kumar

| REGISTRAR TO THE ISSUE |

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Amit Kumar Jain

Indiabulls Housing Finance Limited

Indiabulls House, 448-431, Udyog Vilar, Phaze-V,

Gurugram — 122 N6 Haryana, India

Telephone No.: 0124 66811499, Facsimile No.: 0124 6681240

Email: ajaini@indiabulls.com; Website: www.indiabullshomeloans.com

IX-INT=CH

KFin Technologies Private Limited

Sebenium Tower B, Plot No — 31 & 32, Financial District, Nanakramguda,
Seriingamipally, Hyderabad Rangareddi, Telangana- S00 032

Telephone Mo.: +91 40 6716 2222; Facsimile Mo.: +91 40 2343 1551

Toll free number: 18003054001; Email: ibhl.ncdipod@kfintech com

Investor Grievance Email; sinvward risg@kfintech.com

Website: weaw kiintech.com; Contact Person: Mr. M Murali Krishna

SEBI Registration Number: INROOOOO0221; CIN: UT2400TG201TPTC 117649

Irvestors may confact the Regestrar to the lssue or the Company Secretary and
Compliance Dfficar in case of any pre-issue or post lssue related issues sech as non-
raceipt of Allatmen! advice, demal credil, refund orders, non-recaipt of Debentura
Cerbficates, transfers, orinterest on applicabion amount etc

" 108! Trustepship Senvices Limited under reguiation 8 of SEBI NCS Regulafions has by ifs lefter dafed November 24, 2021 has givan its consent for its appointment as Debenture Trustes to the lsswe and for its name o be included in Offer Documents and in af the subsequent panodical communications sent fo the holders of the NCDs issued pursuant fo this Tranche |
Issue, Forfurther defais, please seeAmmexura Coflthe Tranche | Prospectus.

Disclaimer: INDIABULLS HOUSING FINANCE LIMITED ("Company"}, subject lo market conditions and other considerations is praposing a public issue of securad redeemable non-convertible debenlures of face value of ¥ 1,000 each (“NCDs™) , and has filed the Shelf Prospectus dated December 03, 2021, the Tranche | Prospectus dated December 03, 2021 and
the Comgendum dated December 07, 2027 {collectively "Prospectus™) with the Registrar of Companies, Mational Capital Temitory of Delhi and Hanyana, Mational Siock Exchangs of India Limited, BSE Limited and SEBI. The Prospectus is availabée on the Company's website www.indiabulishomeloans.com; on the website of the stock exchanges www.nsaindia.com,
wnw.beeindia.com, on the website of SEBI at www.sebi.govin and the respective websites of the lead managers at www.edelweissfin.com, weww.iificap.com and www trustgroup.in. Investors proposing fo parficipate in the Tranche | Iszee, should imeest only on the basis of the information contained in the Prospechues. Invesiors should note that invesiment in this Public
Izsue of MCDs ivolves a high degree of risk and for details relating bo the same, please refar to Tranche | Prospecius dated December 02, 2021 and the secticn on " Risk Factors™ beginning on page 20 of the Shelf Prospecius dated December 02, 2021.

For INDIABULLS HOUSING FINANCE LIMITED

Sdi- ©

Mr. Gagan Banga u

Place : Mumbai Vice Chairman, Managing Director and CEQ =
Date . December 16, 2021 DIN: 00010894

fi-nanci“.ep'.in ..
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In The Court Of Prateek
Gupta Civil Judge (junior
Division)- II, Kapurthala

Jasbir Singh Vs

General Public
CNR NO: PBKPO2-000796-2021

Next date : 24-01-2022
Publication Issued To:
General Public

- General Public
In abowe lithed case, tha defendani
{5 réspondent (5) could not b
served. It is ordered that defendant
{ & Frespondentis) should appear in
person of through counsal on
24-01-2022 at 10:00 a.m. for
details logon to
hiips:/highcourchd gov.ind #irs=dist
nct_notice&distict=Kapurthala
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Indiab u//s

HOUSING FINANCE

This is an advertisement issued for information purpose only,

INDIABULLS HOUSING FINANCE LIMITED

Cur Company was incorporated as Indiabulls Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, with the Registrar of Companies, National Capital Territory of Delhi and Haryana (*RoC”) and received a cerdificate for commencement of business from the RoC on January 10, 2006, The CIN of our Cormpany is Lo58220L2005PLC 136029, Cur
Company has obtained a certificate of registration dated Decamber 28, 2003, beanng registration number 02.0063.03. from the Mational Housing Bank ("NHB") to carry on the business of a housing finance institution without accepting public depasits in accondance with Saction 294 of National Housing Bank Act, 1987. The PAN of our Company is AABCI3612A. For

details reganding changes to the name and registerad office of cur Company, please sees “Hisfory and ofther Corporate Matters™ on page 179 of the Shelf Prospecius.

Registered Office: M 62863, First Floor, Connawght Place, Mew Dethi - 110 001, Delhi, India; Telephone No.: +91 11 4353 2950; Facsimile Mo.: +91 11 4353 2047:
Corporate Office; One Intemational Centre, Senapati Bapat Marg, Elphinatone Road, Mumbai — 400 013, Maharashtra, India and Indiabulls House, 448-451, Udyog Vihar, Phase-V, Gurugram — 122 016, Haryana, India; Telephone No.: +81 22 6189 1400 Facsimile No.; +91 22 6189 1416; Website: www.indiabulishomeloans com;
Email: helpdeskiindiabulls.com; Company Secretary and Compliance Officer: Mr. Amit Kumar Jain; Telephone No.: +31 124 668 1199, Facsimile No.: +81 124 668 1240; E-mall; ajain@indiabulls.com, Chief Financial Officer: Mr. Mukesh Kumar Garg; Telephone No.: 0124 6681159, Facsimile No.: 0124 6681240,
Email: mukesh_garg@indiabulls.com; Statutory Auditors: S.M. Dhawan & Co. LLP, Chartered Accountants; Address: 421, (I Floor, Udyog Vihar, Phase IV, Gurugram, Haryana 122016, Telephone No.: 451 124 481 4444 Email: rahul.singhali@sndhawan.com. Contact Persen: Mr. Rahul Singhal, Partner; and Arora & Choudhary Associates,
Chartered Accouniants; Address: Piot no. 8128, W.E.A, Abdul Aziz Road, Karol Bagh, Wew Delhi - 110 005; Telephone MNo.: +21 11 4145 1114 Email: vk.choudharyi@arorachoudhary.com; Contact Person: Vijgy K Choudhary, Fartner

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, (“COMPANY" OR “ISSUER") OF SECURED REDEEMABLE NON-CONVERTIELE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDs"), FOR AN AMOUNT UPTO < 200 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION
UP TO ¥ 300 CRORES, AGGREGATING UP TO ¥ 1,000 CRORES (“TRAMCHE | ISSUE LIMIT") (“"TRANCHE | ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED DECEMBER 03, 2021 CONTAINING INTER ALIA THE TERMS AND
CONDITIONS OF TRANCHE | ISSUE {"TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED DECEMBER 03, 2021 (“SHELF PROSPECTUS") AND THE CORRIGENDUM TO THE SHELF AND TRANCHE | PROSPECTUS DATED DECEMBER 07, 2021 (the
“CORRIGENDUM™) FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"). THE SHELF PROSPECTUS, TRANCHE |PROSPECTUS AND THE CORRIGENDUM CONSTITUTE THE PROSPECTUS ("PROSPECTUS"). THE TRANCHEISSUE IS BEING MADE PURSUANT TO
THEPROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA{ISSUE AND LISTING OF NON-CONVERTIELE SECURITIES) REGULATIONS, 2021 (THE "SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “BWR AA+ /Stable” by Brickwork Ratings India Private Limited

‘Allatment in the public issue of debt secunties shall be made on the basis of date of upload of sach application into the electronic book of the stock exchanges, However, on the date of over subscriplion, the allotments should be made fo the applicants on proportionate basis (based on the date of upload of each Application on the elecironic platform of the Stock

Exchanges, ineach Portion), For further details refer section tited “Issue Related Information” on page 82 of the Tranche | Prospecius dated December 03, 2021

ADDENDUM TO THE TRANCHE | PROSPECTUS DATED DECEMBER 03, 2021 - NOTICE TO INVESTORS

This addendum (" Addendum") is with reference to the Tranche | Prospectus dated December 03, 2021 (“Tranche | Prospectus”) filed in relation to the Issue. In this regard, please note that the Public Issue Account and Sponsor Bank Agreement dated December 03. 2021, between our Company, the Lead Managers. the Reqgistrar to the lssue and HOFC
Bank Limited (“the Agreement") which forms a part of the Material Confracts of the Tranche | Prospectus has been further amendead. Al references to “Indiabulls Housing Finance Limited Tranche |- Public Issue Account” in Clause 2. 2{i) of the Agreement shall be read as “INDIABLILLS HOUSING FINANCE LTD-TRANCHE 1 NCD ISSUE-PUBLIC ISSUEAIC”
in reelation to the Tranche | Prospectus. Al references to “Indiabulls Housing Finance Limited Tranche | - Refund Account” in Clause 2.2(ii) of the Agreement shall be read as “IHFL-TRANCHE 1 NCD ISSUE -REFUND AIC" in relation fo the Tranche | Prospectus. Kindly note. the Addendum to the Agreement was execuled on Decemnber 16, 2021, between our

Company, the Lead Managars, the Regisirar to the Isswe and HDFC Bank Limited (“Addendum to the Public Issue Account and Sponsor Bank Agreemant™).

Accordingly, the disclosure under “MATERIAL CONTRACTS" under SECTION IV: MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION of the Tranche | Prospectus shall further include reference to Addendum to the Public Issue Account and Sponsor Bank Agreement dated December 16, 2021, between our Company, the Lead Managers, the
Registrarto the ssue and HOFC Bank Limited. Kindly note, tha term Issue Documents, Transaction Documents in the Tranche | Prospectus shallinclude refarence to the Addandum fothe Public lssue Account and Sponsor Bank Agreamant.

All capitalised terms used in this Addendum shall, unless the context othenwise requires, have the meaning ascribed in the Shelf Frospectus, the Tranche | Prospectus and the Comigendum to the Shelf Prospecius and Tranche | Prospectus dated December 7, 2021, The Tranche | Prospectus shall be read in conpunction with this Addendum. The Tranche |

Prospectus stands amended ko the extent sfated hereinabove.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of our Company, see " History and
other Corporate Matters”on page 179 of the Shelf Praspectus and Clause |l of the Memorandum of Association of our Comgany, The Memorandum of Association of the Company is
document forinspection in relation to the [ssue. For further details, see the section fitled "Material Contracts and Documents for inspection” on page 338 of the Shelf Prospectus and
142 of the Tranche | Prospectus.

LIABILITY OF MEMBERS: Lirnited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS ON SEPTEMBER 30, 2021 : The Authorised Share Capital of the Company is T 16,00,00,00,000 divided into 3,000,000.000
Equity Shares of ¥ 2 each and 1,000,000,000 Preference Shares of ¥ 10 each, The Issued, Subscribed and Paid-up Share Capital is ¥ 924 855 504 divided into 462 427,752 Equity
Sharesof T 2 each.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memarandum of Association of the Company and
the number of equity shares subscribed of face value of 10 each by them at the time of signing of Memorandum of Association: Indiabulls Financial Services Limited was alloted
49,994 equity shares of T 10 each and Mr. Rajiv Rattan, Mr. Ashok Sharma, Ms. Aneeta Nagpal, Mr. Sandesp Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Ranjan were alloted 1
equity share of T 10 each, a5 nominee of Indiabulls Financial Services Limited, respactively,

LISTING: The NCDs offered through the Tranche | Prospectus along with the Shelf Prospectus are proposed to be sted on BSE Limited ("BSE”™) and MNational Stock Exchange of India
Limited (*NSE" along with BSE, the “Stock Exchanges™). Our Company has received an in-principle’ approval from BSE woe its letler no. DCSIEMPEBONDIN 3/21-22 dated
Decamber 2, 2021 and NSE vide its letter no. NSE/LISTICS2021/0855 dated Decamber 2, 2021. Forthe purposes of the [ssue BSE shall be the Dasignated Stock Exchange.
GENERAL RISKS : Investment in debt securities involve a degree of risk and investors should not invest any funds in such securities unless they can afford to fake the risk attached fo
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before imesting in this offering. For taking an invesiment decision, invastors
must refy on their examination of the Tranche | Issue including the risks involved in it. Specific attention of investors is invited to statement of nsk faciors contained under “Risk Factors™
on page 20 of the Shelf Prospecius and “Materfal Developments™ on page 225 of the Shell Prospecius and on page 37 of the Tranche | Prospecius. These risks are nol, and are not
intznded to be, a complete list of all nsks and considerations relevant to the debt securifies or investor's decision to purchase such secunties. The Tranche | Prospectus has not been
and will not be approved by any regulatory authority in India, including SEBI. the Reserve Bank of India (“RBI™), NHB, RoC or any stock exchange in India nor do they guarantee the
accuracy or gdequacy ofthis decument,

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE should nat in any way be deemead or construed that the Offer Docurmant has bean
ceared orapproved by BSE nor does it cerdify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer fo the Prospectus for the
full bened of the *Disclaimer Clause of BSE.”

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should nat in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The inwestors are advized o refer to the Offer Document
for the full text of the “Disclaimer Clause of NSE

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly undersiond that the permission given by the BSE to use their network and software of the
Online systam should nol in any way be deamed or consirued as compliance with vanous statutory requirement approved by the Exchange; nor does it any manner warrant, certify or
endorse the comeciness or completeness of any of the compliance with the statufony and oter requirements; nor does it take any responsibdity for the financial or other soundness of
tvs Company, its promaoters, its managament or any scheme or project of this Company. It is also fo be distinclly undersiood that the approval given by the Exchange is only to use tha
software for participating in system of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: 1 is also to be distinctty understood that the approval given by the Exchange is only 1o use the softiware for
participating in system of makmg application process. It is to be distincty understood that the permission given by the NSE to use their network and online platform for faciltating
applicatians for public izsue of NCDs shall notin any way be deemed or consirued as compliance with various siatutory and other requirements by the Company, LMs etc.; are cleared
or approved by NSE; nor does itwarrantin any manner, cerlify or endorse the comestness or completeness of any of the compliance with the statutory and other requirements nor does i
take any responsibility for the financial or other scundness of the lssuer, its promoters, its management or any scheme or projects of the lssuer.

Itis also to be destinclly understood that the approval given by NSEIL should not in amy way be deemed or construed that the prospectus has been cleared or approved by NSE; nor does
itin any manner warrant, cerdify or endorse the comectness or completeness of any of the contents of this prospectus; nor does it warant that the securities will be kisted or will continue
to b lizted on NSE.

DISCLAIMER CLAUSE OF THE NHB: The Company holds a valid certificate of registration dated December 28, 2005, issued by the National Housang Bank (NHB) Under Section 284
of the Mational Housing Bank Act, 1987 Howewver, the NHE does nof accept any responsibility or guarantee about the present position as to the financal soundness of the Company or
for the corectness of any of the slalemets or representations made or opinion exprassed by the Company and for repayment of depasits/discharge of liabilities by the Company, The
investors are advized to refer to the Prospectus for the full text of the Disclaimer Clause of the NHBE.”

CREDIT RATING: The NCDs propesed lo be issusd under this Issue have been raled "CRISIL AAJStable” (pronounced as CRISIL double A raling with stable autloak ), by CRISIL
Fatings Limited vide their letter bearing reference no. RLIDHFLEZTES3HRBONDITO211E340/TESE200111 dated November 08, 2021 further revalidated wide letter bearing reference
nurmber RLIDHFL278530RBONDI0EZ1 A 8340/7838:2001 /2 dated Movember 30, 2021 and rationale dated Seplember 24, 2021, and “BWR AA+/5table” (pronounced as Brickwork
double A plus rating with stable outlook) by Brickwork vide their ietier bearing reference no. BWRNCDHO/CECHSIE32M2021-22 dated Movember 18, 2021 and rationale dated
Movermnber 18, 2021. These ratings are not a recommendation 1o buy, sell or hold securities and investors should take theér own decision. These ratings are subject to suspension,
revision or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other ratings. For the rationale for these ratings. see Annsxure Aand B
of the Tranche | Prospectus.

DISCLAIMER CLALUSE FOR CRISIL RATINGS: CRISIL Ratings Limited (CRISIL Ratings) has taken dus care and caution in preparing the Material based on the infarmation provided
by its chient and / or obtained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings reflacts its current opinion on the Bkelihood of timehy
payment of the abligations under the rated instrumant and doas not constitute an awdit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantes the complatenass or
accuracy of the information on which the rating is based. A rating by CRISIL Ratings i nat a recommendation te buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability for a particular inwesior. The Rating is not a recommendation to ivest / disinwestin any entity covered in the Material and no part of the Material should be construed as
an expert advice or investment advice or any form of invesimeant banking within the meaning of any law or regulation, CRISIL Ratings especialty states that it has no liabiity whalsosver
toihe subscribers { users /ransmitters) distributors of the Matenal, Without limiting the generality of the foregoimg, nothing i the Malenal is to be construed as CRISIL Ratings providing
or intanding 1o provide any sendces in jurisdictions where CRISIL Ratings does not have the necessary permission andfor registration to carry out its business activities in this regard.
Indiabulls Housing Finance Limited will be responsible for ensuning compliances and conseguences of non-compliances for use of the Matenal or part thereof outside India. Current
rating status and CRISIL Ratings’ rating criteria are available without charge to the public on the website, www.crizil.com. For the latest rating information on any instrument of any
company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1301,

DISCLAIMER CLAUSE FOR BRICKWORK RATINGS:; Brickwork Ratings India Private Limited ("BWR"), & Securibes and Exchange Board of India registered Credit Rating Agency
and accredited by the Reserve Bank of India, offers credit ratings of Bank Loan facilites, non-convertible / converdible [ partially convertible debenfuras and other capital market
instruments and bonds, commercial paper, perpetual bonds, asset-backed and morlgage-backed securities, partial quaranlees and olher struclured [/ credit enhanced debl
instrements, security receipts, securifisation products. municipal bonds, etc. (hereafter referred to as "Insfruments”). BWE also rates NGOs, educational institutions, hospitas, real
astate devalopers, urban local bodies and municipal corporations, BWR wishas to infarm all parsons who may come acnoss Rating Rationales and Rating Repors provided by BWR
that the ratings assigned by BWR are based on information obdained from the issuer of the insirument and ofher reliable sources, which in BWR's best judgement are considerad
raliable. Tha Rating Rationale / Rating Report and other rating cormmunications are intanded for the jurisdiction of India anly. The reparts should not ba the sole or primary basis for any
investment decision within the meaning of any law or regulation (including the laws and regulations applicable in Europe and also the USA), BWR also wishes lo inform that access or
use of the said documents does not create a client relationship batween the user and BWR. Tha ratings azsigned by BWE are onby an expression of BWER's opinion on the entity /
instrument and should not in any manner be construed as being a recommendation 1o either, purchase, hold or sell the instrument. BYWR also wishes to abundantly clarify that these
rafings are mot 1o be considered as an investment advice in any jurisdiciion nor are they to be wsed as a basis for or as an alternative to independent Ainancial advice and pedgement
obftained from the user's financial advisors. BWR shall not be liable to any losses incurred by the users of these Rating Rationales, Rating Reports or its contents. BWR reserves the
right to vary, modify, suspend or withdraw the ratings at any time without assigning reasons for the same. BWR's ratings reflect BWR's opinion on the day the ratings are published and
ara not refiective of factual crcurmstances that may have anisen on a later date. BWR is not obliged to update ii= opinion based on any public nodification, vany form or format although
BWR may disseminale its opinion and analysis when deemed fit, Neither BWR nor its affiliates, thind party providers, as well as the directors, officers, shareholders, employees or
agents (collectively, "BWR Parly”) guarantes the accuracy, completeness or adequacy of the Ratings, and no BWR Party shall hawve amy liability for any emors, omissions. or
interruptions therein, regardless of the causa, or for the results ablained from the use of any par of the Rating Rationales or Rating Repors, Each BWR Party disclaims all exprass o
implied wamanties, including, but not limsted o, any wamranties of merchaniability, suitability or fitness for a paricstar purpose or use. In o event shall any BWR Party be liable to any
one for any direct, indirect, incadental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal faes, or lossas (including, without limitation, lost
income or lost profits and apportunity costs) n conneclion with any use of any part of the Rating Rationales and / or Rating Reports even if advised of the possibility of such damages,
However, BWR or its aszociates may have other commercial transactions with the company'entity. BWR and its affiliates do not act as a fiduciary. BWR keeps certain activities of itz
business units separate fram each other in order o presarve the independence and objectivity of the respective actity. As a resull, certain business units of BWR may have Information
thatis not available to other BWR business units. BWF has established policies and procadures io maintain the confidentiality of certain non-public information received in connection
with each analylical process. BWR clarifies that it may have been paid a fea by the issuers or underwriters of the instruments, facilities, securites etc., or from abligors. BWR's public
ratings and analysis are made available on its web site, www.brickworkratings.com. More detailed information may be provided for a fee. BWR's rating criteria are also generally made
available without charge on BWR's website. This disclaimer forms an integral part of the Ratings Rationales | Rating Raports or other press releases, advisorias, communications
issued by BWR and crculation of the ratings withou! this disclaimer & prohibited. BWR is bound by the code of conduct for Credil Rating Agencies issued by the Securities and
Exchange Board of India and is governed by the applicable regulations issuad by the Securnities and Exchange Board of India as amended from fime o time.

AVAILABILITY OF APPLICATION FORM: Application Forms can ba obtained from: Indiabulls Housing Finance Limited - Telephone Mo.: +81 11 4353 2250, Facsimile No.: +31 11
4353 2947; Lead Managers ; Edelweiss Financial Services Limited - Telephone No.: +91 22 4086 3535; Facsimile No.; +91 22 4088 3610; lIFL Securities Limited - Telephone
Mo.: 91 22 4646 4600; Facsimile No.: +91 22 2493 1073; Trust Investment Advisors Private Limited - Telephone No.: +91 22 4084 2000, Facsimile Mo.: =91 22 4084 5066 and
the offices of Consortium Members, Trading hMembers, Designated Intermediarylies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the
websites of the 30583 that permit submission of ASBA Application elecironically. Application Forms may be downdoaded from the websites of Steck Exchanges. Lead Managers and
Consortium Members. Additionally, UP| Investor making an application in the Issue can also make bid through online (app / web) interfaced platform of the BSE i, “BSE Direct” and of
MSE i.e *N3E goBIDY. Further, BSE Direct platform can be accessed at htips:fwww.bsedirect.com and NSE goBID at wwwi.nseindiaipo.com or can be accessed through mobile app.
Further, Application Forms will also be provided to Designated Intermadiaries at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE | PROSPECTUS ; Investors are advised bo refier 1o the Shell Prospectus and Tranche | Prospecius and the Risk Faciors on
page 20 of the Shelf Prospectus, before applying to the issue. Physical copy of the Shelf Prospectes and Tranche | Prospecius may be obtained from the Regisierad Office of the
Comgany and the Lead Managers. Full copias of the Shelf Prospectus and Tranche | Prospactus will also be availabbe on the website of the lssuer at wwwindiabullshomealaans com, of
the Lead Managers at www.edelweissfin.com, www.ificap.com and www.irustgroup.in of BSE atwww bseindia.com, of NSE al www.nseindia.com and of SEBI atwww.sebi gov.in
PUBLIC ISSUE ACCOUNT BANK, SFONSOR BANK AND REFUND BANK: HDFC Bank Limided

CONSORTIUM MEMBERS: Edelweizs Broking Limited; [IFL Securities Limited; Trust Securities Services Private Limited and Trust Financial Consultancy Services Private Limited
Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and/or Tranche | Prospectus .

Farfurther details pleaze rafer Shelf Prospactus and Tranche | Prospactus., both dated Decembaer 03, 2021,

| LEAD MANAGERS TO THE ISSUE
& Edelweiss ERDIIFL SECURITIES
Edelweiss Financial Services Limited lIFL Securities Limited

Edetweiss House, Off CST Road, Kaling Mumbai - 400 098, Maharashira,
india Telephone No.: +31 22 4086 3535; Facsimile No.: +31 22 4086 3610
Email: ibhfl.ncd@edebweissfin.com

Investor Grievance Email: customerservice mbi@edebweissfin com
Website: www edelweizsfin.com; Contact Person: Mr. Lokesh Singhi
Compliance Officer: Ms. Bhavana Kapadia Compliance Officer: Pawan Jain; SEBI Registration Mo.; INMOO0O 10840
SEBI Registration No.: INMOOD0010650; CIN: L999980H1995PLCO94641 CIN: L9So0aMH1996PLC 132083

10th Floaor, IFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013, Maharashtra, India Telephone No.: 491 22 4646 2600
Facsimile No.: +91 22 2493 1073; Email: ibhf.ned2021 @iflcap.com

Investor Grievance Email: ig.ib@iiflcap.com; Website: wew.iiflicap.com
Contact Person: Devendra Maydeo / Nishita Mody

| DEBENTURE TRUSTEE*
x @) IDBI trustee
TRUST

. L8 T st osship Sesrvicms L td
Trust Investment Advisors Private Limited

IDBI Trusteeship Services Limited
1091110, Balarama, Bandra Kuria Compless, Bandra (E) Mumnbai - 400 051, #sian Building, 17, K. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Maharashira, Indiz; Telephone Ne.: #31 22 4084 5000

Maharashira, India; Telephone No.: +81 22 4080 T018
Facsimile No.: +91 22 4084 5066; Email; ibf ned@irusigroup.in Facsimile No.. +91 &2 6631 1778, quil: _amalee@idmmstee.mm
Investor Grievance Email: customercare@irusigroup.in Investor Grievance Email: response@idbitrustes.com

Website: www.frustgroup.in; Contact Person: Ms. Hani Jalan Website: www.idbitrustee com; Contact Person: Anjalee Athalye
Compliance Officer: Mr. Brijmohan Bohra; SEBI Registration No.: INMO00011120 | Cempliance Officer: Jatin Bhat

CIN: UBT190MHZ006PTC 162464

Allotment on first come first serve basis

| CREDIT RATING AGENCIES
CRISIL

Ap 4 P Giobsl orasry

CRISIL Ratings Limited {a subsidiary of CRISIL Limited)
CRISIL House, Cendral Avenue, Hiransndani Business Park, Powai,
Murmbai - 400076, Maharashira, India

Telephone: +81 22 3342 3000

Email: cnsilrabrgdeskimonsil.com; Website: www.crisil.comiratings
Contact Person: Krishnan Sitaraman

SEBI Registration No: INJCRA/OD1 19494,

CIN: UET1D0MH2019PLCI26247

| Mrickwerk”
s

Brickwork Ratings India Private Limited

ard Floor, Baj Alkaa Park, Kalena Agrahara, BG Road, Bangalore = 56007,
Karnataka, India; Telephone: +51 80 4040 9540

Email; CO@brickworkratings.com

Website: www bickworkratings.com

Contact Person: Mr. Ajanth Kumar

SEBI Registration No: IN/CRADOE/Z00E;

CIN: UET1908AZD0TPTCO43501

SEBI Registration No.: INDOOOOOO4E0
| REGISTRAR TO THE ISSUE |

COMPANY SECRETARY AND COMPLIAMCE OFFICER
IK-INT=ZCH

Mr. Amit Kumar Jain

Indiabulls Housing Finance Limited

Indiabulls House, 443-451, Udyog Vihar, Phasa-V,
KFin Technologies Private Limited
Sedenium Tower B, Plol No — 31 & 32, Financial District, Nanakramguda,
Senlingampally, Hyderabad Rangareddi, Telangana— 500 032

Gurugram — 122 016 Haryana, India

Telephone No.: 0124 6681199, Facsimile No.: 0124 6681240
Telephone Mo.: 81 40 6716 Z222; Facsimile Mo.: +91 40 2343 1557
Toll free number: 18003094001; Email: ibhlncdipo@kfintach com

Email: ajain@indiabulis com; Website: www.indiabulishomaloans.com
Investor Grievance Email: einward. ns@kfinlech.com

Website: weon kfinfech.com; Contact Person: Mr. M Murali Krishna
SEBI Registration Number: INRDD0000221; CIN: U72400TG201TPTC11T643

Investors may confact the Registrar fo the Issue or the Company Secretary and
Compliance Officer in case of any pre-issue o post Issue related issues such as non-
recaipt of Allotment adwice, demat credit, refund orders, non-receipt of Dabeniure
Certificates. iranslers, or interest on apphication amounl ele

" 108! Trusteeship Services Limited under regqudalion § of SEBINCS Reguiations has by is lelter dated November 24, 2021 has given s consenf for s appointment a5 Debenture Trusles to the (ssue and for ds name fo be included in Ofer Documents and in ail the subseguen! perodical communications senf to the holders of the NCDs issued pursuan! fo this Tranche |

iszue. Farfurther defails, please seednnaxure Cofthe Tranche | Prospectus.

Disclaimer: INDIABULLS HOUSING FINANCE LIMITED {“Company"). subject 1o markiat conditions and ather considarations is proposing a public issus of secured redeamable non-convertible debentures of face value of T 1,000 each (“NCDs"™) , and has filad the Shelf Prospactus dated Decarmbar 03, 2021, the Tranche | Prospectus dated December 03, 2021 and
the Cormrigendum dated December 07, 2021 (collectively “Prospectus”) with the Registrar of Companies, National Capital Territory of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited and SEB|. The Prospectus is available on the Company's website www. indizbullshomeboans. com; an the website of the stock sxchanges www nssindia.com,
www basindia.com, on the website of SEBI af www.sebi.gov.in and the respective websites of the lead managers at www.edebweissfin.com, www.iflcap.com and www trestgroup.in, Investors proposing o parficpate in the Tranche | Issue, showld invest only on the basis of the information contained in the Prospectus. Investors should nofe that investrment in this Public
Izsue of NCDs imvolves a high degree of risk and for details relating tothe same, please referto Tranche | Prospecius dated December 03, 2021 and the seclion on " Risk Factors”™ beginning on page 20 of the Shelf Prospectus dated December 03, 2021.

Place : Mumbai
Date : Decamber 16, 2021,

For INDIABULLS HOUSING FINANCE LINMITED
Sdi-

Mr. Gagan Banga

Vice Chairman, Managing Director and CEQ
DHM: 00010894

www . readwhere. com




